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THE FINANCIAL SITUATION. 

Money is still tending downward. On call, so far as 
represented by bankers’ balances, the extremes have been 
3 and 2 per cent, the average being hardly more than 24 
per cent, at which renewals are reported to have been 
made. Some of the banks demand 4 per cent, and this has 
been the ruling rate with them and the trust companies; 
but on Tuesday at least one bank and two trust companies 
came into the market as liberal leaders of money, and the 
amount offered was so large and the demand so light that 
the rate was broken down to 2@24 per cent, and this 
materially assisted in keeping the quotation for bankers’ 
balances low for the remainder of the week. Time money is 
also easier. One feature of the market has been the offer- 
ings on mixed collateral for 90 days at 3 per cent; and on the 
best security borrowers can obtain all the money they re- 
quire for from 60 days to 4 months at the same rate, and 
for longer terms, running to 6 months, at 4 percent. We 
do not know of any of our city banks that are putting out 
funds in this way; for time loans many of them prefer to 
buy paper which nets them a good interest, while some of 
the more conservative banks show a decided disposition to 
keep their money within reach by accepting the best call 
rates, rather than tie it up on such terms. Suill there are 
city and State institutions of New York, and banking and 
trust corporations of Pailadelphia and other cities, which 
are offering mouey as stated. Commercial paper is in 
good demand from our banks and out-of-town institutions, 
except a few of those at the East, where mill paper is ab- 
sorbing the funds, the market now being well supovlied 
with a choice lot of good names. Rates are 44@5 per 
cent for 60 to 90-day endorsed bills receivable, 43@54 for 
four months’ acceptances, and 54@7 per cent for good 
single names having from four to six months to run. 

The feature of the foreign markets this week has been 
the decided change of feeling which immediately followed 
the speech of Prince Bismarck before the Garman Parlia- 
ment on Monday. The publication of the details of the 
secret treaty between Garmany and Austria, together with 
the announcement that there was another similar compact 
bet veen Germany and Italy, served to increase the politi- 
cal tension, and this was added to by a feeling of nervous- 
ness which it stimulated over the possible nature and effect 
of the anticipated speech; and, as a result, on Saturday 
the cable reported a semi panic at tha London Stock 
Exchange and Paris Bourse, with more or less dis. 
turbance at the other Continental markets. But on 
Monday, as soon as the quiet and pacific nature 
of the address had been disclosed, every E1ropean money 
centre recovered, the closing prices showing buoyancy. 
Even after careful analysis, no exception has been taken 
to the declarations of the Chancellor, and yet there has 
been something of a reaction, for every one sees that so 
long as the Bulgarian question is unsettled, and Russia’s very 
large force remains close on to the German and Austrian 
borders, while facing it is a German and Austrian army of 
at least equal numbers—every one sees that while these con- 
ditions continue, war may at any moment result, or at leas; 
that the feeling of insecurity in the political situation will 
beof constant recurrence. Yesterday the discount rate at 
London for 60 days to 3 months bank bills was 1} ; in the 
open market at Berlin and Frankfort it was 19 per cent, 
and at Paris it was 2}@23 per cent. The Bank of 
England gained £211,000 bullion during the week, which 
our private cable informs us was wholly due to receipts 
from the interior of Great Britain, there being no imports 
or exports of gold. 

Our foreign exchange market was dull at unchanged 
rates until Thursday, when a little better demand and a 
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lighter supply of bankers’ bills due to a relaxation in the 
offerings drawn against securities, caused an advance of a 
half cent per pound sterling, and the market closed firm 
and so continued yesterday, but not at all active. It is 
thought that very likely the rise will bring out a supply 
of security bills which will cause another decline; but com. 
mercial bills are very scarce and the arbitrage business is 
limited, so that the late downward tendency of the market 
has been wholly due to loans which have been placed 
abroad, and to a constant and good demand made upon 
our bankers for our bonds and other securities. If the 
free flow this way of foreign capital continues in as large 
volume as heretofore, of course the exchange market 
will remain below the rate usual at this season of the year, 
The very easy condition of the money markets of Europe 
and the unusual amounts of capital there seeking invest 
ment certainly favor an unchanged demand; and if the 
Reading coal strike should be settled it might even give a 
further impulse to the foreign investment inquiry. Suill 
there can be no certainty in low prices for exchange at 
this season of the year. 

It is truly surprising to note how very small indeed the 
transactions at the New York stock market have been 
during late weeks. Tne business was wonderfully limited 
last Jaly, then again in December ; but neither period ap- 
pears to have been the extreme in the depression. We 
hardly realized this until our monthly figures for January 
were made up when we found that the total number and 
value of shares sold that month were smaller than they 
have been at any similar period siace our record began) 
which was in January, 1884, that is four years ago. The 
totals for this and last year have been as follows. 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 
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Month. | Number Values. 
of Shares. Par. | Actual. '\of Shares. 














77; ort | 8 $ 
Jan....| 3,926,117) 326,142,550 . 8,147,127 aliond 414,449,380 











This statement shows that the number of shares sold 
during the whole month was only 3,926,117, at an actual 
value of $210,126,645, against 8,147,127 in 1887, at an 
actual value of $414,449,380. In January, 1886, the 
number of shares was 8,672,154, at an actual value of $570, 
361,697. That the reader may realize how these figures 
contrast with an active month, we may add that in De- 
cember, 1886, the total sold was 12,140,691 shares, the 
actual value of which was $628,877,505. To be sure 
there was a raid on the market that December, the last 
half of it; but the two preceding months gave nearly 
as large totals. Ino fact, for the last quarter of 1886 the 
number of shares sold at the Stock Exchange reached 
33,756,361, the actual value of which was $1,780,532,832; 
three months of no larger business than January would 
only give us 11,778,351 shares, of an actual value of 
$630,379,935, or only about a third as much as during 
the last quarter of 1886 referred to. We do not look for an 
active stock movement until Congress shall have progressed 
in some feasible measure for the relief of the financial 
problem. As we look at it, even a sattlemont of the rate 
war and the coal strike would have far less influence on 
business than the enactment of laws which would cut 
down taxes and provide for the disbursement of the 
existing surplus. 

Tne war of rates in the West has this week been con- 
tinued with increased bitterness, and tariffs are down now 
to a figure where there can be very little, if any, profit in 
carrying on transportation in that section of the country. 
Nevertheless reductions are still being made almost 
hourly, and there are many who question whether the 
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lowest point has yet been reached i in the downward move- 
ment. The only new phase of the contest is that the fight 
is now being forced by the larger and stronger companies, 
the weaker lines apparently having lost much of their zast 
in the conflict and showing a decidedly less aggressive atti- 
tude, though for appearance sake still wearing a bold 
front. Perhaps this is the most hopeful sign about the 
whole matter. The stronger lines have suffered so much 
from the depredations of the weaker lines, that they may 
well be pardoned a desire to make the struggle 
so hot as to compel the newcomers to sue for 
peace and thus settle the difficulty once and 
for all. Some persons at the same time express the fear 
that the Eastern trunk lines will ultimately become 
involved in the conflict. These latter to be sure have 
been having some little differences of their own, but we 
do not share the apprehensions that they will become 
active participants in the Western struggle. They have 
too much at stake for that. Toe “So»’ route of course 
can do some harm, but there is a limit even to that. There 
are too many links in the ‘“‘Soo” route, each indepen- 
dently owned and controlled, to ensure that complete 
harmony necessary to make the route a powerful factor 
for mischief. 

The preliminary statement of its operations for the year 
1887 which the Norfolk & Western has submitted this 
week is a very favorable document, and bears out the 
anticipations which the monthly reports issued during the 
pregress of the year had encouraged. The increase in 
gross earnings is over @ million dollars, or nearly one. 
third larger than the previous year’s total. It appears 
that this progress is chiefly due to the growth of local 
traffic, the increase in local passengers being 40 per cent 
and in local freight 44 per cent. Of course, the larger 
traffic also worked an increase in expenses, nevertheless 
net earnings are up from $1,291,147 to $1,771,014, or 37 
per cent. As a result, after meeting all charges, the 
company had left a surplus for the year of $635,527, or 
nearly 3 per cent on the 22 millions of preferred stock 
outstanding. In 1886 the surplus was only $131,663, and 
in 1885 there was a deficit of $73,861. The balance sheet 
shows that the company is in easy fiaancial condition, 
besides having the funds necessary for the completion of 
the Clinch Valley Extension. 

The stock market continues to show a strong under. 
tone. The course of prices during the week has been 
rather irregular, with an inclination towards weakness at 
times, but considering the remarkable combination of 
adverse circumstances that has existed, this stubbornness 
in values, notwithstanding the repeated attacks to depress 
them, proves that stocks are well held. The continued 
unfavorable developments in the Western rate war, the 
failure of the Metropolitan Bank of Cincinnati, the 
demand of the anthracite coal miners of the Wyoming 
Tegion for a 15 per cent advance in wages, with 
the threat that a strike will be inaugurated in case the 
advance is not granted, the uncertainty about Congres. 
sional action on the surplus question—these would under 
ordinary circumstances have caused complete demoral- 
ization in the market. A report that the South Pennsyl_ 
vania project was again to be taken up, was made a pre. 
text for an attack on Lake Shore and other trunk line 
properties on Wedesday, but there has since then been a 
considerable recovery. About the only favorable devel- 
opment of the week was Prince Bismarck’s speech with 
its peaceful tone. Rates for foreign exchange have been 
Advanced, but money has continued easy, though the net 
tesult of the interior movement of money has been a 
blight loss to the banks. The governing committee of 








the Stock ‘Exchange ‘on Wednesday decided to permi 
trading in petroleum cortificates, but the regulations for 
such business have not been definitely settled yet. It is 
understood that the certificates will be placed among the 
unlisted stocks ; this will permit the charging of a lower 
commission than that demanded for business in stocks 
regularly listed at the board. 

The following statement, made up from returns collected 
by us, exhibits the week’s receipts and shipments of cur- 
rency and gold by the New York banks. 




















Week ending February 10,1888, | Zteceived by | Shippedby | Net Intertor 
N. Y. Banks.'N. Y. Banks.) Movement. 
I icncacaneee’ eouscosccosonseoos $1,927,000 $1,310,000 (Gain. %587,000 
Sibeneds0senees0cnseedvosenosescessoss 300,000 1,000,000 |Loss. 700,000 
Total gold and legal tenders....' $2,227,000 $2,240,000 (Gain. #113,000 














The above shows the actual changes in the bank holdings 
of currency and gold caused by this movement to and 
from theinterior. In addition to that movement the banks 
have lost $2,500,000 through the operations of the Sub- 
Treasury. Adding this item to the above, we have the 
following, which should indicate the total loss to the New 
York Clearing House banks of currency and gold for the 
week covered by the bank statement to be issued to-day. 
It is always to be remembered, however, that the bank 
statement is a statement of averages for the week, whereas 
the figures below should reflect the actual change in the 
condition of the banks as between Friday of last week 
and Friday of this week. 





























Week ending February 10, 1888. | Into Banks. | Out of Banks.| Net Change in 
Bank Holdings. 

Banks’ Interior Movement, asabove 82,227,000 2,310,000 |Loss... $113,000 
Sub-Treasury operations............ 4,200,000 6,700,000 |Loss... 2,590,000 
Total gold and lecal tenders ...| 86,427,000 $9.010,000 |Loss .#2,613,000 





The Bank of England gained £211,000 bullion dur- 
ing the week, which amount was drawn from the interior 
of Great Britain. The Bank of France shows an increase 
of 6,100,000 francs gold and of 2,975,000 francs silver. 
The Bank of Germany has gained 11,22),000 marks. Tae 
following indicates the amount of bullion in the principal 
European banks this week, and at the corresponding date 
last year. 





February 9, 1888. February 10, 1887. 
Gold. | Silver. | Total. Gold. Silver. Zotal, 


£ £ £ £ £ £ 
21,629,758) 2.205 see. 21,629,758; 21,814,396) ........0. 21,814,306 
44,350,768 47,600,696 91,951,464) 48,752,870 45,619,125) 94,371,905 
21,514,820) 19,079,150) 40,594,000 19,362,490|17,170,510) 36,583,000 
6,910,000 14,578,000) 21,438,000, 6,401,060) 13,957,000! 20,353,000 
4,300,000) 8,200,000; 12,500,000; 4,984,000) 8,140,000) 13,124,000 
2,783,000) 1,342,000, 4,175,000, 2,741,000; 1,370,000; 4,111,000 
6,983,000) 1,118,000 8,101 oe: _ 7,8 364,000 000; 859,000; 8,223,000 


Banks of 











Germany....* 
Aust.-Hung’y 
Netherlands.. 
Nat. Belgium* 
National Italy 

















Tot.this week 
Tot.prev.w’k. 





108,471,346 91,967,876 200,439, 222 111,41 419, 9,758 87,115,635 
107,410, "104/91, 541,: 213/198, 951,317 111,355,395 ‘87,232,973 





198,535,391 





198,588,363 








* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to be 
accurate, a8 those banks make no distinction in their weekly reports, 
merely re apeetas the total gold and silver; but we believe the division 
we wake is a close approximation. 

NOTE.—We receive the above results weekly by cable, and while 
not all of the date given at the head of the column, they are the 
returns issued nearest to that date—that is, the latest repor figures. 


The Assay Office paid $141,979 through the Sub. 
Treasury during the week for domestic bullion, and the 
Assistant Treasurer received the following from the Cus. 
tom House. 





























Consisting of— 
Date Duties. Gold Silver Oer - 
pated Oertijsic’s. | tificates. 
Feb. 3.| $382,215 68) $3, aim $39,000! $295,000) $43,000 
“ 4. 342,769 30 2,000; 39,000, 273,000) += 28,000 
“ 6. 328,270 72 1,500, 70,000) 190,000, 65,000 
“7, 567.273 68| 1,500' 85,000! 413,000] 67,000 
“« gg 886,346 76 3,000! 80,000) 731,000 72,000 
“« 9. 255,969 29, 4,000, 40,000} 173,000) __ 38,000 
Total. | $2,762,845 ie $15,500| $353,000] $2,075,000] $313,000 











Included in the above payments were $8,500 in silver 
coin, chiefly standard dollars. 














THE CHRONICLE. 


[Vou, XLXI.. 





_184 





LIABILITY OF BANK DIRECTORS. 


Another bank -of speculative habits has been com- 
pelled to close its doors this week. This time it was the 
Metropolitan National Bank, a Cincinnati institution, and 
apparently an ally of the Fidelity Bank, which failed in 
June last. We say an ally, because Mr. John R. Decamp, 
who was the Vice President of the Metropolitan and has 
the credit of having wrecked it, was at first appointed 
receiver of the Fidelity and was removed by the 
Comptroller of the Currency as soon as the appointment 
came to the notice of Mr. Trenholm. The story goes 
that both the leading officers were known to be specula. 
tive; that the directors also had a little syndicate of their 
own; that they all used the bank for their private ventures. 
and the amount of legitimate business done by the 
institution was about as one to two of the questionable 
sort. The only fact that seems to distinguish the case 
from others of its kind is that no one connected with the 
affair has gone to Canada as yet, though about four 
hundred thousand dollars of the bank’s assets seem to 
have disappeared without leaving a trace of its method of 
exit or its whereabouts. ; 

The new year has not opened very happily for specula. 
tive officers and institutions. We have only got through 
the first third of the second mouth, and yet the develop- 
ments of this kind which have come to light could not be 
counted on the fingers of both hands. Among the lot, 
however, there seem to be altogether only three National 
banks that have suffered raaterially. The first was the 
Herkimer National Bank of this State. Its little diffi- 
culty was published in the papers of the first day of the 
year, the announcement made being that its “ trusted and 
“popular cashier’ had absconded “ with over thirty thou- 
“sand dollars.” His speculative proclivity was stocks 
and he sunk as much of the bank’s money as he could 
reach without detection, and fortunately got frightened off 
before he had ruined the bank. The other case was the 
First National Bank of Auburn, also of this S:ate, That 
was announced on the 23d of last month, both the cashier 
and the bookkeeper having left for Canada, the shortage 
being reported at the time at about two hundred thousand 
dollars. We have not seen any very late statement of the 
condition, but the early reports gave out, among other 
things, tat the cashier had been speculating, was “‘active 
in sporting matters” and “fond of poker-playing,” though 
‘he had the reputation of always winniog at that game.” 
Still, it was added that it caused great surprise to the 
business men of Auburn that this speculative, sporting, 
poker-player had plundered the bank ! 

We do not cite these, by any means, as specimens of 
National Bank management. Taat system does not need 
defense, for it is as well officered and has a recorj as clean 
as any in the world. It must be remembered that on the 
7th of December last there“were 3,070 of these institu- 
tions scattered all over this vast country and that the 
failures from all causes averaged less than five dur- 
ing the last ten years. (Our purpose then was not to 
reflect on the system, but mainly to show that each loss 
mentioned above, like so many others in late years, was a 
loss that ought to have been avoided, and could have been 
avoided, kad any proper view prevailed in the manage- 
ment respecting ths qualifications of its officers. Is it for 
& moment doubtful whether a well known “ poker player,”’ 
even though he “always wins,” or an “active sporting 
man,” however popular he may be among customers, or a 
man speculating on margins in Wall Street—is it at all 
doubtful whether any one of these is a fit man for control of 
‘he money of a bank? Furthermore, ought not the 





retaining of any such person in such position, especially 
when there was so much to excite inquiry, be presunptive. 
evidence of gross negligence on the part of every director 
or officer, having authority over the defavlter ? 

This point isin no measure weakened by the decision. 
made last week in the Fidelity Bank case as to the 
liability of directors for the acts of dishonest employes. 
The court held in that case, simply what has been 
supposed to be the rule always, that “it was no part of a 
“director’s duty to take charge of the accounts of the. 
“bavk,” The general public often blame directors for 
breaches of trust in an institution, which presuppose a 
knowledge on the part of each member of the board of the 
bank’s workings that would take all his time to acquire. 
Thies, Judge Sage well says, would make it practically 
impossible to obtain in such positions men whom the 
community would have confidence in. But he cites and 
approves of the decision in the matter of the Glasgow 
Bank, which holds that the director is protected in trust- 
ing the officials only so long “as he has no reason to sus- 
“pect their integrity.” Furthermore, Judge Sage, in jus- 
tifying his decision, expressly states that “it is not claimed 
“that the defendant in that case had any reason to suspect 
“anything wrong in the management of the bank, or any- 
“thing affecting the integrity of the cashier.’ Ia the 
failures which have occurred this year, cited above, that 
seems to be the very point of difference if the newspaper 
reports are correct. The law, as we understand it, is that 
neither directors nor bank officers can be held to guarantee 
the bank accounts or the integrity of those they employ; 
but they have no right to engage in a business which is not 
legitimate banking business, or to keep in their employ and 
give accees to their cash to men with habits which are 
inconsistent with integrity. 








THE CHICAGO & NORTHWESTERN’S 
SPLENDID SHOWING. 

Anything bearing upon the earnings and financial con- 
dition of the roads in the Northwestern section of country, 
possesses at present unusual interest. ‘This follows both 
from the reduction of rates and the tendency (which has 
lately become so manifest) of expenses to increase. The 
war has this week been carried on with additional viru- 
lence, but rates have been steadily declining for many 
months past, both in the Northwest and Southwest, and 
hence the results for recent periods ought to disclose in 
some measure the effects of this state of things. The 
information, therefore, which we are able to furnish to-day 
for the Chicago & Northwestern, will be especially welcome. 

The Chicago & Northwestern may fairly be considered 
the strongest of the large companies in its section of 
country. Our readers will remember what an excellent 
exhibit it made for the fiscal year ended May 3l. We 
showed at the time that on its own operations, and inde- 
pendent of land sales, the road earned over 11 per cent 
on both classes of stock, the surplus above all charges and 
6 per cent dividends on the common and 7 per cent divi- 
dends on the preferred stock being no less than 
$2,612,272. In addition, the net cash received from land 
sales was $689,589, while the Nebraska system of roads 
(in which the Chicago & Northwestern owns almost all 
the stock) showed a further surplus of $706,878. 

Our present inquiry brings down this information to the 
beginning of the new year. It is all the more important 


because, unlike most other companies, the fiscal year of the 
Northwest is not the same as the calendar year, and hence 
no statement for the latter period will be made by the 
company. As is known, too, the company does not issue, 
{monthly returns of net earnings, only the gross figures 
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being published. Manifestly, however, in the present condi. 
tion of things, it is essential to know not only the gross but 
also the expenses. On all these various points we are able 
to throw much light. [First as to the net earnings ; these 
we can give for the first seven months of the company’s 
fiscal year, down to the Ist ef January, 1888, as follows. 


—e—E 





1887. 1886. | 1885. 1884. 


Month. ross Net Gross | Net | Gross | Net Gross Net 


} 
| Earn’gs.| Earn’gs., Earn’gs.| Earngs. Earn’gs. Earng’s. |Farn'gs. Earn’gs 
3 t 


$ $ a. at 

June. le 166,2.8| $11,523 2,118,448, 819,392 1,997,670! 737,673 1,996,275, 779,374 
July...2,.249,483| 871,212 2,146,498, 846,513 2,038,803, $06,982 1,976,177) 783,442 
Aug... |2,609, 794 1,188, 506 2,828, 476 1,132,961 1,922,235, 823,869 2,027,932) 746,255 
sept. 51 1,516,802 2,552 32 1,361 .388)2, 346,014) 1,115,651 
Oct.,. ‘e. 786,216) 1,432,414 2,810,966 1,538,466 2,878,169! 1,615,533. (2,523,843) 1,336,853 
Nov... 2,650,190/1,244,731 2,362,609 1,145,619 2,259,541 1,093,385 1,996,500| 985,741 
Dec. ..|2,191,563' 872,657 2.174.554 1,005,545 1,971,396, 957,781) 1,951,745|_ 910,780 














—_— 






































j 
Total gross | | 

earnings.... $17,507,106 $16,687 697 $15,618,448 $14,619,445 
Oper. exp. & | 

DOOR. cicses 9,627,322) 8, 687,399 _ §,221, 837, 8,081,349 

Net ear’ngs — $7.879.784, #8. 8.000, 298 $7, 396,611 $6,738,096 


This exhibit is evidently satisfactory, net earnings 
falling only $120 514 below the exceptionally heavy total 
for the corresponding seven months of the previous year ; 
and yet it shows that the course of the net has been quite 
different from that of the gross, for the latter has 
improved $820,000 on the heaviest total previous'y 
recorded. In other words, owing to an increase of 
$939,923 in the expense account, an increase of $819,409 
in earnings is followed by a loss of $120,514 in the net. 
It will be noted that while only one of ths seven months 
records a decrease in gross, four show a decrease in net 
The heaviest decrease in’ the latter cecurs in the Jas 
month—December. In fact, the falling off for that month 
reaches $132,888, while for the whole seven months it is 
only $120,514, as al:eady stated. Some may consider 
th’s significant, in view of the general reduction of 
rates that went into effect in December, the inference 
being of course that the lower net follow from that cir. 
cumstance. We, however, deem the figures by no means 
conclusive on that pont. In the first place, the course of 
the net has been very irregular all through the seven 
months, one month showing an increase, the next a 
decrease, and so on. In thesecond place, heavier expenses 
have been a feature in other sections of the country, even 
where there has been no decline in rates. Of course, if 
the war is to continue any considerable time as bitterly as 
it has progressed this week, no one can forecast the result. 

Of the ordinary influences during the remaining five 
months of the fiscal year, it is to be said that the crops 
were not particularly good last season, but neither were 
they the year before, so that changes on that account 
should be slight. This may be seen from the following 
showing the yield of corn, oats and wheat, in five of the 
principal Northwestern States through which the com- 
pany’s lines extend. We have omitted Illinois, because 
the system runs through only the extreme northern end of 
that State, and have included Nebraska because the com. 
pany’s trans-Missouri lines are situated there. It will be 
observed that while there is a loss in the case of corn, on 
the other hand the yield of wheat and oats in the five 
States in question is larger than the year before, the heavy 
production of wheat in Dakota, especially, being a favor. 
able feature. 


a 





State. 





Cor n. | Wheat. Oats, 
| Ate. 


























1887. | 1836, | 1887. { 1886. | 1887. { 1836. 
Iowa.. -bush. 183,502,000 198,547,000 26,837, 000) 32,45: 9,000, 74, 382,000 78,454,000 
Minnesota...| 18,081 000 19,905,090 36,299,000) 42,856, 000! 40,636,000) 40,735,000 
Wisconsin... 25,775,000) 28.493,000 13,063,000} 14, 725,000! 84 84,855, 000. 39,656,000 
Dakota...... | 20,092,000 15,805,000, 52,406,009] 30,704 000) 37, 266,000 20,651,000 
} 

= Sete ...... 248,350,000 263,050,009 128,605,0..0| 120,740,000) 187,139,000, 179,496,000 
_ Nebraska....) 93,250 1,000] 106,12 29,000 16,555,00° | 17,449,000} 25,365,000) 21,865,000 
Total all... 341.500,600/360,179,000 145,180.00: | (38,189,000! 212.504.000 201.381.000 








The effect on earnings of crop changes would not there- 
fore appear to be important. As regards the weather, 
which usually plays an important part in affecting results, 
this was decidedly adverse during January, and occa- 
sioned, we should judge, a heavier loss than that arising 
from the same circumstance in February last year. Then 
there is the iron ore traffic ; this may not be kept up as it 
has been, if the present uncertain state of the iron trade 
should continue. Moreover, in the five months from Jan- 
uary to May, last year, earnings were quite heavy, as will 
appear from the following, though the gain in the net was 
small as denarii with that in the rons. 
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1884. 
Month | “Gross | Net Gross | Net Gr 08s Net Gross ' Net 
‘Ear n’gs.| Earn’gs.| Earn’gs., Earn’gs.| Eara’gs.| Earn'gs., Earn’ gs. Earn’gs. 


} 
8 $ | 8 é | § 
Jan ... 1,723,173) 227,283 1,328,107 ‘df.32,027 1,512,680 iat ,042'1 an 419 59,655 
Feb ... 1,684,180} $94,304/1,678,500, 529, 755, 1,479,803 329,862)1,504,101 337,752 
March 2,334,783) 1,127,672/1,986,025. 945,678 1,986,542) 937,977 2,3 766,940 631,075 
April . 1,839,334! 622,555/1,720,617' 663,243 1,770, ‘820! 713,803 1,822,164 623,606 
May ../2,102,149 878,908, 1,947,902 917,113 1,932, 756 857,369) £,076,829 1,001,775 


Total - 9,633,619|3,250,675 8,661,151 51 8,02; 2738 682, a0 2,970, 059 8,672,453 2,658,863 


ee ——-- ——< -——, 
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But whatever the oetoome of these five months in 1888, 
this much is certain: the seven months of heaviest traffic 
and largest earnings are past, and on the results for this 
period the company is only $120,514 behind the very 
heavy net of the previous year. Such a large margin 
above charges and dividends shows that there is room for 
even a very considerable loss before affecting the surplus 
materially. Besides, with the data given and other infor- 
mation in our possession, we can make up the results com 
plete for the calendar year (including both charges and 
interest), thus bringing the accounts up to the lst of Jan- 
uary of the present year. In the following we give the 
totals for the twelve months of 1887, and for the three 
years preceding. This exhibit has never been prepared 
before for the calendar year, and we have been to some 
trouble to get several of the items, but as it stands the 
statement is correct and will prove useful, both on its own 
account and in comparison with the results for other roads 
which make up their reports for the same period. 





Twelve Morths ending December 31. 





Chicago & Northwestern, 


















































1887. | 1886. { 1885. | 1894, 
Miles of road end of year............ 4,209 4,101 3,949 3,343 
$ $ 3 3 
I, cocnucnnedndnnseeeess | 27,140, 725 25,248,843) 24,301,058 23,491 ,°98 
Operat ng expenses and taxes*..... | 16,010,266. 14,324,783 13,934,304 14,099,939 
Net earnings..............0..es0ee 12,130,459) 11,024,060 10,360,664) 9,391,959 
Cha rges— 

Interest (less credits)................ 5,165,018 5,203,118 5,457,643) 4,707,290 
SN STREET SRG Se Ne mR aaa | 1,080,932 
UN, BRBGB. cn ccccccccss coccece.ce | 58,000. 58, 000 58,000). ss sees 
a iciseds vite ssrconeccrcctenss 5.223,018 5,261,118} 5 615,643) 5,788,122 
Balance for stock........ ......-.06-- | 5,907,411! 5 762, 942) 4 851,021! 3,603,837 
Ns... unct cnadamibesneudnden | 9,462,142) 3,4°5,022) 8,763,472) 3,464,917 
en 2, 145,209) 2,307,220) 1,087,049) 138,920 
F Funded a CT. sc ccene sankenel 101,077, 500 95, 658,500) ‘91, 304,500; 89, 960, Boo 











* Taxes were $710, 497 “a 1887 , $707,411 in 1886, $672,187 in 1885 
and $688,921 in 1884. 

NoTE.—Dividend payments above cover 7 per cent on preferred and 
6 per cent on common for 1887 and 1886, 712 on preferred and 612 on 
common in 1885, and 8 on preferred and 7 on common in 1884. 


Thus for the calendar year the showing is only a trifle 
less favorable than it was for the fiscal year ended May 
31, the surplus for the twelve months being $2,445,269, 
so that in the one period as in the other, the company 
earned above 11 per cent on both classes of stock, and that 
without counting the surplus on the trans-Missouri lines or 
the income from land sales. In the caiendar year 1886, the 
surplus was $2,307,920, in 1885 it was $1,087,549 and in 
1884 only $138,920—the latter, however, on dividends 
one per cent higher than they are now. ‘The increase in 


expenses in the late year is very strikingly brought out in 
It is found that, as compared with 1886, 


this statement. 
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gross earnings have risen no less than $1,791,877, but 
net earnings only $106,399, expenses having increased 
$1,685,478. Of this increase in expenses almost one- 
half occurred in the first five months. As railroads 
are always more liberal in making expenditures in 
prosperous times, a part at least of the addition to the 
expense account must {be ascribed to that circumstance, 
and hence represents a sum which in less favorable times 
or under the stress of necessity can be saved, besides 
which the company had, as we have seen, on the opera- 
tions of the twelve months a surplus above dividends and 
charges of $2,445,269. 

With reference to the debt, it will be noted that it is 
now reported at $101,077,500, against $97,584,500 on 
May 31. The increase results chiefly from the issue last 
October of $3,662,000 additional of the new extension 4 
per cents. Three and a half million of this new issue of 4 
per cents represents extensions of the Fremont Elkhorn & 
Missouri Valley road, and therefore involves no increase 
in the fixed charges of the Northwest, the Elkhorn 
road being fully able to take care of the charges itself 
In fact, that may be said of the bulk of the addition to 
the Northwest's funded debt during the last two years: 
over 9} millions of the new fours having been issued on 
account of the Elkhorn road. With this deducted the 
debt would be but slightly higher now than it was in 1884. 

As regards the company’s mileage, that has been 
increased 108 miles since last May, and now stands at 
4,209 miles—of course irrespective of the mileage of the 
trans-Missouri system. Of this increase of 108 miles, 35 
miles is on the Iron River road, extending from Iron 
River, the terminus of the Menominee River line, to 
Watersmeet, on the Milwaukee Lake Shore & Western, 
forming a continuous line between Ashland and Escan. 
aba, and improving the company’s position on the iron ore 
traffic. In addition, the Dakota Central has been extended 
westerly 43 miles, from Faulkton to Gettysburg, while the 
Doland branch of the same road has been extended 144 
miles further north, from Verdon toGroton. At thesame 
time the Cedar Rapids cut-off of six miles has been built, 
as also the Sioux Valley railway from Kingsley, I[a., to 
Moville, Ia. This completes all the construction work 
reported as under way in the last report; and we suppose 
also most of the new lines in Nebraska have been completed 
(though we have no definite knowledge on the latter point), 
so that practically the Chicago & Northwestern has no 
further new work on hand at present. 





GOVERNMENT CROP REPORTS. 


A. Washington dispatch to the Associated Press this 
week states that a communication, signed by 88 members 
of Congress, has been received by the Commissioner of 
Agriculture, asking for the removal of Mr. Dodge, who 
has so long been Statistician of the Department. This is 
an unusual proceeding, and is said to have originated with 
the tobacco growers who were aggrieved by the Statis. 
tician’s crop reports last summer. ‘This latter statement 
as to the tobacco growers, is probably a perfectly truthful 
representation of the feelings of the large majority of 
those engaged in that industry, and probably also fairly 
reflects the feelings in the commercial circles affected by 
other crop reports issued by the Department last year. 
They were nearly all of them singularly unfortunate. 

But having said that, we must add that we see in it no 
reason whatever for the removal of Mr. Dodge. Has he 
not done as well as any man can do in that business? If 
there is evidence of his speculating in commodities, and 
therefore having an interest in the effect of his reports, of 








course he should be removed. Interest incapacitates any 
writer on any subject. The mind is a weak enough instru. 
ment at its best, but weight it with a bias and then ask it to 
reflect the truth, is taxing it beyond its capacity. Or if 


there is evidence of dishonesty in either the preparation oy — 
in the giving out of the reports, no one would hesitateto — 


favor removal. Some such idea was current when the 
November cotton figures were issued—the absurdity of the 
figures, the fact that they differed so strangely from the 
previous statement of condition, with the coincidence that 
a New Orleans report issued a few days previously had 


given out a similar total with variations in the product of © 


the States, afforded just enough plausibility to the rumor 
to float it. But rumors of that kind have very little 
value in any case, and as the present Statistician has held 
the position so long, the character he has won entitleg 
him to acquittance, especially since if there was any basis 
for the charge, it could easily be traced by the Depart 
ment. | 

The truth with regard to the cotton report no doubt is 
that Mr. Dodge failed just as every one does and must fail 
who gets out such a document on information obtained at 
the time of its preparation, and has the luck to “ guess" 
nearly right for a number of years. Success increases his 
risk, which was extreme before; like a speculator in stocks 
who makes a happy venture two or three times. To 
count the bales of cotton before they are gathered or even 
fully grown where the area is as large as it is in America 
is beyond the ken of any man. It has got to be a “ guess” 
at best. No good reporter attgmpts anything more. Hence 
they all, Government and private, get in the habit of read. 
ing the responses they receive from the South between the 
lines—what we might call discounting them. One report 
made in this city has adopted the plan of honestly and 
openly adding a certain percentage to the result it reaches 
from its letters and calls that its estimate. Mr. Dodge 
substantially acknowledges the same practice when he says 
that his way is ‘“‘imperfect and partial and more or lessa 
“matter of judgment and opinion.’* 
time to humbug himself a little and the public too (inno: 
cently we presume—for the feeling of paternity for one’s 
offspring is strong) into believing that his method of 
estimating and his estimates are in a Cegree superior to 
other methods and other estimates, whereas in kind they 
are all precisely alike, ‘“‘imperfect,” “partial,” matter of 
“opinion” and of “judgment.” But what is a fatal diffr 
culty is that all of them, too, have in common this innate 
source of weakness already referred to—that after a few 
years of partial successes the estimator comes to think 
that he is a prophet indeed, and thus with his “judgment” 
dethroned, he rushes to his own destruction. 

The conclusion then of the whole matter in our view is 
that Government estimates of the crops should be at once 
and for all time given up; we refer to the “ estimates” of 
the yield now made through the fall and winter months. 
The very fact that they are “ official” and sometimes right 
makes them on occasions extremely harmful to our indus- 
tries. Give them up by all means, and let it be clearly 
understood that the work of foretelling future events is 
hereafter to be kept outside of Government circles. What 
the Agricultural Department can do with great benefit to 
the public and unerring accuracy is to publish, with 
its monthly condition figures (for it should continue those 
reports through the spring and summer months) an 
exact record of the weather, temperature and rain- 
fall, at a large number of stations in each State; 
not State averages of weather—for that is a method 


See letter of the correspondent of the New York Commercial Bulletin 
of November 25, 1887. 
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of concealing the truth—but the details at each station. off as compared with the previous year, and in the 
case of lard the lowest total for the whole six years is 


If the Department furnishes the public these facts 
regularly and promptly, without any official inter- 
pretation or coloring of them, it has put into the hands of 
the people as much of and as true a guide to a correct 
judgment respecting the promise of the coming harvests 
as it is possible for it to furnish. Then in the following 
April, when the marketing is nearly completed, and the 
element of uncertainty almost wholly eliminated, let it add 
to its good offices a compilation of the yield of each of the 
leading crops in each State. 








JANUARY GROSS EARNINGS. 


January was not a good month for the railroads, and 
our statement of earnings below shows it. Out of 101 
roads reporting, 38 exhibit lower totals than a year ago, 
and the aggregate increase is much smaller than we have 
become accustomed to of late, reaching only $799,523. 
But considering the many adverse factors the railroads 
had to contend against, as we shall presently show, the 
statement is a very satisfactory one. Indeed, it is noth- 
ing less than surprising that there should be any increase 
at all on the roads as a whole. 

The weather probably played a more prominent 
part in reducing earnings than any other influ- 
ence, especially as its effects were so general and 
widespread. The railroads are frequently troubled 
with snow and ice in January, but this year their ex- 
perience was particularly hard. Sn>w blockades of un. 
usual severity were encountered both in the West and in 
the Kast, and extreme cold weather was felt as far south 
as Texas. There were quite a number of “ blizzards” 
during the month, but the one that did the most damage 
in the West was that which occurred towards the end of 
the second week, and which caused such serious obstruc- 
tions to traffic in that and the succeeding week. As an 
illustration of the effects of these obstructions, we may 
mention that during the continuance of the storm trains 
on the main stem of many roads west of Chicago were Ce- 
layed from 15 to 30 hours, while branch roads were iu most 
cases completely blocked, some of them for several days 
and even @ full week, Oa the Manitoba there is a branch 
that was closed as early as December 29, and remained 
closed to January 24. Inthe East the storm that did 
most harm was that of January 26, 27 and 28. This 
affected all the Northern trunk lines, New York Central, 
Lackawanna, &c., and the roads through New Eagland. As 
late as February 5 it was reported that the New York 
Central had not yet recovered from the effects of this 
blockade. 

But in addition to the weather, there were many other 
adverse features. Chief among these were the continued 
differences among Northwestern and Southwestern roads, 
under which rates which had been previously reduced 
were reduced still more, the contest growing in bitterress 
and violence as the month progressed. Tae strike of the 
Schuylkill miners with its effecis in stopping operations 
in other departments of industry, was also an unfavorable 
element, thouga there are not mavy roads in our table 
which were directly affected by that circumstance. Tnen 
both the movement of grain and of cotton was decidedly 
smaller than a year ago, and the provisions movement also 
was less. The receipts at Chicago furnish a fair illustra. 
tion of this in the case of grain and provisions. H:re is 
an exhibit covering January of the last six years, Is will 


be noticed that the total receipts of grain were the smallest 
of any year except 1836, when similar snow blockades 
































éxiste 7. 


Pork, cutmeats and lard all show a heavy fallinz | 





recorded. 
RECEIPTS AT CHICAGO DURING JANUARY. 
Receipts. 
1888. 1887. 1886. 1885. 1884. 1883. 

Wheat.bush| 685,977! 1,093,455) 400,630) 2,146,107) 1,515,124) 1,057,928 
Corn.. bush.) 2,870,238; 3,374,219! 2,353,717] 5,024,682} 6,085,287| 4,767,839 
Oats...bush.| 2,281,022, 2,746, 844 1,667,707! 2,451,673} 2,346,259) 1,918,727 
Rye....bush. 103, 149 40, 722 39,139 97,666, 260,463} 202,790 
Barley.bush.| 1,075,217) 1,141, 106) 1,107,031) 1,260,458) 771,967; 987,496 

Total grain.| 7,015,608, 8,396,37 76 | 5,589,124 10,980,586! 10,979,100) 8,934,789 
Flour. ..bbls. 972,254 | 586,926 | 177,540) 439, 703) 479,466 5( 4,288 
Pork... bbls. 6,786 | 9,173: 2 554) 9,039 | 3,799 7,604 
Cut m’ts.lbs- 13,042,205 | 21,912,049) 14,974, 730) 20,590,916) 12,848, 735) 16,972,096 
Lard....Ibs.| 5,269,591; 10,635,442) 6,175,402) 5,940, “424! 7,659,995, 6,042,852 
LivehogsNc! 584,734) 541,867) 657,753 778,073! +—«530,937) «740,674 





But the grain movement was much smaller at other 
points, too. Thus S*. Louis lost about a million bushels 
in corn, and Daluth against 1,117,406 bushels of wheat 
in four weeks of January last year, had only 336,189 
bushels this year. Peoria was an exception to the rule of 
decrease, but even with a gain of aboat 1} million bushels 
in corn and oats at that point, the grain receipts at the lead- 
ing lake and river poris of the West were three million 
bushels less than in 1887, as will appear from the fo!low- 
ing. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED JANUARY 28. 
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| Flour | Wheat, | Corn, Oats, | Barley, Rye, 
(bbls.) | (bush.) | (bush.) (bush.) | (bush.) (bush.) 
| | | | 
Chicago— | 
i 542.8 466 2,645,018] 2,038,166 929,490! 88,304 
Rigen anmetness, Sains 1,055,022 3,303,539) 2,630,541! 1,061,805) 40,122 
Milwaukee— 
veseeces eeceee} 154,618! 455,598! 43,920' 107,000 391,488) 74,280 
al 186,056 = 806,798 96,000' 167.400 275,610; 15,440 
‘St. Louis— | 
1888........ ......| 58,757) 190,684 1,852,885! 783,505 145,200! 14,300 
os ., | 78,111) 816,696 2,638,601 391,300 265,800)  29°700 
lS | 49,980! 191,374 «140,926. 19.015! 3.166 7.145 
i | 26,998, 256,292; 213,408) 21.407, 24,904 9.556 
Detroit— | | 
| ag 15,714] 220,783 96,726 49.572) 985,441) ....... , 
oe 15,444) 484,055) 188,826, 88,808) O41) vee 
Cleveland— | 
© tt aN 13,725} 150,002 94,250' 197.258 39,940 107 
a a 13/304} 143,500 93,500, 67,500, 15,487)... 
Peoria— 
el | 5.87 76,000| 1,236,300! 963,800, 79,800) 42,350 
geri | 10,625 33'500| 509,000! 541.825} 69,000} 23,500 
Duluth— | 
oe ge oe ES Laetoeniny Romero Morera” , 
ee | pit ah ae on ee ce oe ee | ee 
on" all— 
nines <2 ee | '799,496' 2.205,091| 5,911,025) 4,009,216] 1,664,475) 226,576 
1887 ee cee 839.911! 4.211.569) 7,042! 374 3.908.846 1'806;717| 1181318 
1ss602°22°2.2° 55!) 459,940! 2'036;234' 4’604,579! 2'767,385) 1,858/3181 122,770 


NoTE—Receipts at Minneapolis not included in the above table were in the 
four weeks this year 1,577,500 bushels of wheat. 


With regard to cotton the movement overland was 
32,498 bales less than last year, aad the receipts at the 
ports fell off 190,000 bales, reaching only 474,765 bales, 
against 574,942 bales. The latter falling off was not 
uniform, Savannah, Brunswick, and Charleston, and also 
West Point, having increased their receipts over 1887. 
Below are the details. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JANUARY, 1888, 1887 
1886, 1885 AND 1884. 























Januar Me 
nat 1888. 1887. | 1886. 1885. 1884 

0 LE” STREET DS bales.| 47,422) 66 pons 54,647, 32990) ~° 51,288 
cc ccciccnecnteess dusenil  oocene | se eees 407 385 
BOW CEBOGRD oc cccccccecse. 190,813, 273, 780 206,498, 183,431 173,775 
SE Se eee 28,458. “31 146) 46,041 29,435) 22,735 
i sis 1,587, 4,498 6,638) 12,922) 4,568 
I icthsandutpiveceasovsnaess | 61,371) 61,080, 59,857) 52,606, 47,507 
Brunswick, &¢. ................: 7,166 2.574 1,861 756, 492 
aks, nine saanadeceneteed 30,339 22.965 23.817! 32,86 18 81,685 
PN Dc ciiciiin ccc vsese W65, 1,420 1,216 829, 1,615 
Wilmington .. sescesesseveee| 10,065) 11,625, 7,378} 7,427 6,538 
Washi igton, ‘be.. EL Pees eee 74) 271 918 1,461) 568 
Norfolk.. descecccceeecesee) 42,978 58,082) 46,931) 55,049, 67,792 
West Point, &¢............ ose| 52,627 87,122 24,180) 18, 657 14,903 
eee rey | 474,565) 574,042 480,01: al 429 aaa! aR: 423,851 851 


Finally it is to » be said that we are comparing with very 
heavy earnings last year. Our table then contained only 
three roads (out of 97) which showed a decrease, and the 
aggregate increase was so large that in only two subse- 
quent months during the year was the amount excaeded. 
In other words the increase was $3 828,885, or over 
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20 per cent. The following gives a summary of the J an: | 
uary results for a ceries of years. 























| Mileage. | Earnings. | 
Increase or 

Pertod. Year Year Year Year Decrease. 

Given. | Preceding. Given. Preceding. | 

Miles. | Miles. $ os t 
Jan., 1850 (41 roads) ........ |  seseeees 12,842,163 10,127,071 Inc. 2,715,082 
Jan., 1881 (45 roads); 30,140 "93,771 12,329,852) 11,185,429, Inc. 1,144,423 
Jan., 1882 (52 roads); 41,559 56,645 18,097,011 14,508,048 Inc . 3,588,963 
Jan., 1883 (61 roads); 47,430 43,277 | 19,602,438, 18,225,763 Inc. 1,376,675 
Jan., 1884 (51 roads); 3%,298 24,720 | 12,943,105) 12,973,954 Bec. 80,849 
Jan., 1885 (70 roads)} 51,485 49,57 | 17,798,036 16,972,869 Inc. 825,167 
Jan., 1886 (64 roads) 45,906 44,682 13,553. 048 14,565,336 ‘Dec. 1,012,2 
Jan., 1887 (97 roads)| 56,127 53,502 22,199, 905) 18,371,020 Inc. 3,828,855 
Jan., 18&8(101 roads) 60,642 57,711 21,673,019 20,878,496 Inc. 799,523 











In brief, then, on only 5 per cent increase in mileage 
we have a further gain in earnings the present year, after 
a very heavy gain last year, and this notwithstanding the 
many unfavorable circumstances prevailing which we 
have detailed above. Hence there is good ground for 
asserting that all things corsidering the exhibit is very 
satisfactory. 

Taki: g tbe roads by groups, Southern roads, as a class; 
have done better than any o ther, thcugh this does not 
apply to some of the lines west cf the Mississippi, which, 
as a result of the bad weather end diminished cctton re 
ceipts, show reduced earnings, amorg them the Houston 
& Texas Central. The Mobile & Ohio also shows a heavy 
loss, this road having to meet consi derable new competition. 
But the Louisville and Nashville, the Central of Georgia, 
the East Tennessee, the Richmond & Danville, and the 
Norfolk & Western, all have very good statements, in 
most cases showing the heaviest earnings ever made in 
January. Many of the Southwestern roads also mate 
very good statements, as, for instance, the St. Louis Ar 
kansas & Texas, the Fort Worth & Denver, the Texas & 
Pacific and the St. Louis & San Francisco. Here isa 
comparison for six years on a few leading companies, lt 
shows a dvd pays increase since 13886. 


eee 























January. | 1888, | 1987. . | 1886, | 1885, — issa, | 1883, 
$ $ $ - | = $ 

Ches. Ohio & So’n-; 160,759| 145,60G 117,265) 115,518, 104,604] 97,845 
Cin. N.O.&Tex P.| 277,627) 265,194 199,715) 201,647) 188,238] 185,720 
E. Tenn. Va. &Ga-| 480,470) 422,487 324,031) 427,885! $17,988] 323,241 
Ill. Cent. (So. Div.)| 359,500} 380,254! $27,880! 407,350) 338,041; 424,114 
Louisville & Nash., 1,263,735) 1,228,098 1,050,498) 1,170,750! 1,089,317 1,118,735 
Mobile & Ohio..... "202,118 *236,015, *184,263) 201,881; 179,228) 216,212 
Norfolk & West. ..| 349,144) 261,656 =. 218,907/ 229,255! 213,020) 200,487 
St. L.& San Fran. 392,693) 386,486| 275,313) 302,780 __ 813,759 278,321 
Benny MR vcr Sits ce Sone meen 

Total... 0.40. 8,506, 046" 3,825,785! 2,698,000) 8,056,866 “2,694,283 2,844,075 


ad iastedinn St. Sai & Cairo. 


In the Northwest the returas are pretty generally 
unfavorable. This follows from the large earnings which 
these roads had a year ago, from the bed weather, the 
cutting of rates and the falling cff in the grain move. 


ment. Even roads like the Milwaukee & Northern and 
the Milwaukee Lake Shore & Western this time report a 
decrease. Only in one or two cases, however, is the 


decrease at all heavy. The St. Paul & Duluth is one of 
these, but the comparison is with an exceptionally large 
total !ast year. The Northern Pacific is able to show a 
handsome increase notwithstanding the bad weather 
and other adverse influences that have prevailed. The 
Manitota also reports a small gain, but its mileage has 
been very greatly increased. Below is a comparison for 
six years on a few of these roads. 














January. 1sss. | 1887. | 1886. | 1885. | a 1983. 
| | | : 

Bur. C. Rap. & Nor. | +4 244) az 208) 7.563) i 719 a 3,863) 197,403 
Central Iowa....... | 99,745, 109,446) i 907, $6,247 “ott 3, 702' 77,309 
Chic. Mil. & St. P.; 1,452,000, 1,490,2: 39) 1,445,174 1,517,307) 1.467 007! 1,859,108 
Northern Pacific... 656,886 571,421) 480,380, 598,582! 614,108, 359,985 
St. Paul & Duluth 67,854 98,857 57,122' = 81, £80) 21.494. 71,461 
St. Paul Minn. & M __ 482,421) 459,251) 405,530, 462,125) 452,570 __ 489,763 

Total............ | 2,966.650 2,919,422) 2.64~.635 2 2.85 A50 2,982,824 820) 2.554.119 
— 











GROSS EARNINGS AND MILEAGE IN JANUARY, 


uumneeentit 


ts 





Name of Road, 




















1888. | 1887. | ‘Decrease, 1888. | 1887, 
ioe | A sepals dial 

Atlantic & Pacific.... 229,012; 207, 564) +21,448 818 8g18 
Buf. Roch. & Pittsb 149,623 123, 446| +26,177 29: 294 
Burl. Ced. Rap. & No. 208, 244 220,208. —11,964' 1,039 1,039 
Cairo Vince. & Chic.. 54,538 97,721) —3,183 26d 265 
California Southern .. 149,437 124,395; +25,042; 210 # 278 
Canadian Pacitic. ..-. 803,000) 643,493) +159,507| 4,476! 4,337 
Cape Fear & Yad. Val - 27,253 20,713) +6,540 "220! 173. 
Central of Georgia... 486,552, 418,198 +68,354|] 1,282, 1,222 
Central of Iowa .... 99,745, 109,446) —9,701 510, 510 
Ches. O. & 8. W.....-. 160,759 145,600 +15,159 398 | 398 
Chicago & Atlantic.. 140,543 138,555! +1,988 268 268 
Chicago & East 111. 157 626 155,063 | +2,0963 277 247 
Chic. & Ind. Coal..... 581 28,412) +15,169 146, «119 
Chic. Milw. &St. Paul.; 1 452000, 1 490,239 —38,239, 5,621) 5,298 
Chicago & Ohio River. 3,274 3631! —3,357 86 8&6 
Chic. St. Paul & K. C. 121,862) 82,045 +39,817 6GO2' 442 
Chic. & West Mich.. 82,111) 84,859) —2,748 413 413 
“Cin. sane & Mack 22,074 18,52 +3,553 321; 286 
Cin. N.O. & Tex. Pac. 277,627 265,194 +12,433 336, 336 
Alabama Gt. South 136,749 127,791 + 8,958 295 295 
N.O.& North East 75,049 69,003 + 6,046 196) 196 
Vicksb. & Meridian. 46,066 3,208! —7,192 143 143 
Vicksb. Sh. & Pac... 47,252 59,699 —12,447 70| 170 
Cin. & Springfield...) 85,239 85,610 —-37 SO. RO 
Cin. Wash. & Balt....| 170,490 182,861 —12,371 281: 281 
Clev. Akron & Col....| 12,936 36,760 +6,176 144 144 
Clev. Col. Cin. & Ind | 313,436. = 298,349 +t 15 ,O87 391) 391 
Clev. & Marietta......) 24,904) 24,465 +439 106, 106 

Col. & Cin. Midland: -| 24,693) 28,464 —3,771 70. 7 
Col. Hock. V. & Tol... 204,518 223,565 —19,047 325| 325 
Denv. & Rio Grande._| 597.400, 5A »,650 +51,750) 1,461) 1,317 
Deny. & R. G. West .| 86,675 71,559 +15,116 369 369 
*Denver Texas & Gif —-:14,999. 9,208 +5,791] 123} 123 
Det. Bay City & Alp.. o7, 500 24,396 +3,104 213 168 
Detroit Lans’g & No | 60,513. 70,293 —9,780 268! 268 
aDuluth 8. Sh. & Atl. 74,990 12,778 +32,212 307 307 
East Tenn. Va. &Ga... 480,470 22,487! -+57,983! 1,098 1,098 
Evansv. & fad naps. | 16,277 18,207, —1,930 138; 138 
Evansy. & T.  nongaed 635.436 94.610 +8, 826 156-156 
Flint & Pere J arg of 192,560 171,399) i 21,165 363 361 
*Fla. Ry. & Nav. Co. 69,470 65,280 +-4,190 574 534 
Ft. Worth & Deny. C’ y 61,276 37.619 +23) 657, 276, 163. 
bGr. Rapids & Ind’a.. 183,403 179,522 38S] 55S 558 
tGrand Trunk of Can | 1,062,354 1,100,446 —38 092; 2,924 2,924 
*Hlouston & Tex. Cent 133,529 161,647 —28)1 18 o13 513 
fil. Central (IL. Div.) 529,400, 579,694 —00,294! 1,159 1,159 
(Southern Div.)-. 399,500) 380,254 —20,754 TDA TOA 
Ind. Bloom. & West. | 187,365 202,600) —15,235/ 532! 532 
Ind. Decatur & Sp....! 28,471 42,487). —14,016 152 152 
"Kan. C. Ft. 8. &@Gulf., 128,293) = 151,043) —22,750 389: 389 
*Kan. C. Sp. & Mem | 83,752 108,933) —25,181 282; 282 
*Kan. C, Clin. & Sp...! 13,196 9,427) +3,769 174; 174 
Keokuk & Western... 29,200 24.545 +4,655 148. 148 
Kingst. & Pembroke. | 9,525 6,374 +3,151 115) 115 
Lake Erie & Western.; 145,446 146,386 —2,940 D548, 548 
Lehigh & Hudson... | 17,068 20,912 —3,844 63 63 
Little Rock & Mem...: GS,050 S1,474 —13,42 135;. 135 
Long Island ...-....... 7A, "407. 158,851 15,556 354) 354 
Louisy. Evans. & St. L. 75,661 64,318 { 11,343 254 254 
Louisv — & Nashv...| 1,28: 3.7 35 1,228,093 +55,642) 1,973) 2,023 
Louisyv. N.Alb. & Chie. 135,410, 139,417 ~-4 ‘007 937 520 
Louis. vw O. & Texas. 230,012 218,063 +11,949 511 S11 
*Memphis & Char’ton: 110,764 117,021 —6,257 330 330 
{Mexican Central .... 505,600 121,820 +83,780) 1,236 1,236 
Milw. L. Sh. & West... 133,434 142,885 —9,451 573 573 
Milwaukee & North. 63,180 614,482 —1,302 269 243 
Minneap. & St. Louis. 81,000, 117,845 —36,845 Jol 3oL 
Mobile & Ohio ........) 202,118 236,015 —33, 807 G37 GR7 
Natchez Jack. & Col... 15,255 15,641 —386 100 100 
N.Y. Cent. & Hud. R.. 2,716,704 2,714,710 +1,994) 1,441 1,441 
N.Y. Ont. & West’rn..| 100,359 90,165 4+ 10,194 321) 321 
Norfolk & Western...) 349,144 261,686 +-S7,488 554 533 
Northern Pacific say 656,386 571,421 +84,965!| 3,277 2,893 
Ohio & Mississippi-. 289,924 295,219 —3,295 G16 616 
Cn BE UOE .ccccccceccs 26,630) 18,404 + $8,226 172) 172 
Ohio Southern........ DY, 1LS6: 53,476) 4+-5,710 12S 128 
Peoria Dec. & Evansy. ‘HR 500 70,639! —12,139 254) 254 
Pittsburg & Western... 117,568 153,106) —35,538 367) 367 

‘Richm. & Danville.. 289,350) 257,775 131.575| T74! 77 
‘Va. Midland Div. 94,375 69,600 + 24,775 395) 355 
‘Charl. C. & A. Div. 1,300 15,000 +6,300} 373) 373 
‘Col. & Greeny. Div 41,000 34,825 -G,L7D 296, 296 
“Western N. C. Div 42,075 29,050. $13,025 290' 290 
*Wash. O. & W. Div 6,879 6,075. +30 | 50 5O 
*Ashev. & Spar. Div 5,775 2500 +-3,275) 70! 70 
§St.L. A. & T. H.m.1.. 160,689, = 154,189 (6,500, 267 267 
Do Branches, 78,086 74,085 $4,001; 203) = 188 

St. LouisArk. & Tex. | 217,654 166,024 51,630) 910 T35 
St. Louis& San Fran...) 392,693 386,486 -6,$ 207 | 1,212; 963 
St. Paul & Duluth..... 67,854 QS ,857 —31,003| 230, — 225 
St. Paul Minn. & Man. 482,421 $59,251 +2% 31 70) 2.651! 1,800 
Shenandoah Valley. 50,000 57,288 —7,288) 255 255 
Staten Island Rap. T. 42,883 10,628 +2,255 21 21 
Texas & Pacific ....... 557,936 924,569 4+-32,967) 1,487) 1,487 
Tol, A. A. & N. Mich..! 48,368 35,242 +13,126) 184 184 
Tol. & OhioCentral...{| 105,734 85,956 +19,778| 213 213 
Tol. Peoria & West... 72,511 74,625 —2,114 247 247 
Wabash Western. .... 414. 6: 0 400,895, +13,755, 1,001 S80 
West. N. Y. & Penn... 213.900 189,809 +24,091. 663 663 
Wheeling & L. Erie... 69,243 51,631; +17,612; 186) 186 
bWjsconsin Central... 220,759 216,535, -+-4,22 L 7o4 704 

j | 
Total (101 roads)... 21,673,019 20,873,496 +799,523 60,642.57,711 


Gross Earnings. 





Mileage. 





| 





'Tnerease or 



































* Includes three weeks only of January in each year, 
} Mexican currency, 


t For four weeks ended January 28. 


§ Including Indianapolis & St. Lows. 
i Decrease due to coal strike. 
a Including Detroit M. & Marq. and Marg. Hough. & Ont. 


b All lines. 


As regards the Eastern trunk lines, we have already 
indicated what a hindrance to traffic the snow blockade 


was. 


Hence the decrease on the Grand Trunk will occa 


sion no surprize, while it is quite gratifying to note that 
the New York Central has maintained its large earnings of 


1 st year, and even slightly increased the total. 


Among 


the Western connections of the trunk lines, the Cleve- 
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land Columbus Cincinnati & ‘Indianapolis, the Chicago 
& Allantic, the Alton & Terre Haute, and the 
Wabash, all show gains. while the Ohio & Missis 
sipp: and the Cincinnati Washington & Baltimore report 
losses. Owing doubtless to the poor crops raised last season 
in the Ohio Valley and in part also to the bad weather: 
the returns in the Middle Western section are not so uni- 
formly favorable as heretofore. In fact, in addition to 
the Ohio & Mississippi there are about ten or eleven others 
which have fallen behind, among them the Illinois Central, 
the Evansville & Indianapolis, the Peoria Decatur & 
Evansville, the Like Erie & Western, the Louisville New 
Albany & Chicago, the Columbus & Hocking Valley, the 
Chicago & West Michigan, and the Detroit Lansing & 
Northern. On the other hand, the roads in 
the same section which record enlarged earnings 
outnumber these nearly two to one, the Wheel. 
ing & Lake Erie, the Flint & Pere Marquette, the 
Evansville & Terre Hlaute, the Indiana Bloomington 
& Western, the Grand Rapids & Indiana and the Chicago 
& Eastern Illinois and Chicago & [adiana Coal, ali belong: 
ing to this class. Io the annexed we make a comparison 
on eleven leaiing roads fcr six years. It will be no- 
ticed that on these roads the aggregate is a trifle below 
that of last year. 












































January. 1888. | 1887. | 1886. 1885. | 1884. 1883. 
| SS eS te % 

Chicago & Fast Ill., 157,626 155,963, 135,883) 127,034) 125,425) 188,864 
Chic.& W. Mich... 82,111, 84 85u| 88,834 74,928) 105,427 7,376 
Cin. Wash. & Balt. 170,490 182,861) 145,665) 158,238 145,612] 150,853 
Clev. Col. C. & I...) 313,436) 298,319) 285,733] 287,001 277,754; 311,583 
Col.Hock.V.& Tol.) 204,518 223,565, 1€6,936] 165,984) 207,928] 222,147 | 
Det. Lansing& No.| 30,513, 70,293 ~=«-72,827' ~=—'73,940' 90,471! 107,482 
Evansv.& Terre H. 63,436, 54,610 46 253 51,423) 44,165 53, 628 | 
Flint & P. Marg...) 192,560} 171,895 152,004; 143,850; 186,792 
*Grand Rap.&Ind.| 183,4(3| 179,522} 143,27; 181,599| 164,905 
Ill. Cent. (Ul. Div.); 529,400; 579,694; 454 860; 508,807) 488,531) 555,603 
Ohio & Mississippi] 289,924) 25,219 274, 1180 300,! ‘my 802,145) 849,452 

ee 2,247,417 2,295,4 0 1,961,574) 2,022,914' 2,139,163! 2,358,005 

“* All a 


in other sections of the country, the Denver & Rio 
Grande, the California Southern, the Mexican Central, the 
Buffalo Rochester & Pittsburg, the Western New York & 
Pennsylvania, and the New York Ontario & Western de- 
serve mention for their good exhibits. 
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[From our own correspondent. | 
LONDON, January 28, 1888, 

Money has remained very easy during the past week. The 
demand in connection with the Stock Exchange settlement 
was unimportant, and loans for the fortnight were arranged 
at about 214 to 214 per cent. The commercial inquiry for loans 
has been altogether insignificant, advances for a week being 
obtainable at about 1 per cent. 
been very keen, those having three months to run being taken 
at 14g per cent. A fairly strong demand prevails for gold 
for Hol'and and Germany, but it fails to influence the value 
of money here. The Bank return is very favorable. The re- 
serve has gained £1,019,737, and the proportion to liabilities 
has risen from 42°35 to 45:59 per cent. The amount of the re- 
serve is now £14,069,293, and is nearly £1,200,000 more than 
what it was at this time last year. In the item of bullion the 
increase for the week is £661,912, of which £190,000 came from 
abroad, The present stock is £21,737,758, or about half a mil- 
lion more than last year. 

The rates for money have been as follows: 






































$ Open market rates. prem 
& Bank Bills. Trade Bilis. an 

Lond:n < | ? Jotat Dise’t H’se. 
a Three | Four | Six | Three | Four | Six | Stock | At |? tol4 
Months Months ee ee Months Banks. Call. Days. 
Dec, 23 4 2548 —(25468 —|2k8 —34@3% S4@3M 314@8%| 234 | 23612 284 
“ $04 |236¢2% 256@ — 2348 —3'4@4 [S4@4 S4@d | By | 24/29/-254 
Jan. 6 4 {2 G26 2443 —|2460 _ 254 43% 2% a3l¢ 234G336) 26 | 2 |2%-2% 

“ 13 342 @ -? @-—2 @6- 2144344 AOS 244@8%4' 2 1342 -2 
“ 20 8 pee ~ 1%@ -2 @ — 2443 \24a3 2403 | 116 | 134'2% 16 
“ 27 3 |1%41%1%8—2 @-—2 G26 2424 24@3_ | 14 | 134 16 1% 





The competition for bills has’ 





| £190,000. Arrivals: 


190,179 | 4414d., there is a better feeling, and 
178,888 to India, £75,000. 





The following return shows vo position of. ie: Bank © of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 























1888. 1887. 1886. | 18£5. 

Circulation, excluding 7-day and £ £ £ £ 

other bills........... PS es 23,168,465] 2,706,220) 23,986,760! 24,055,570 
Pablic deposits.... ........... seerere) 4,721,894] 3,702,957] 4,258,962) 5,992,839 
Other deposits............... eisai 25,936,192) 23,510,610] 27,020,375) 24,622,056 
Government securities.............. 15,351,348} 13,681,805) 15,046,615| 13,653,665 
Other securities.............. eneeneen 19,303,657 18,773,522; 20,644,943) 21,142,434 
Reserve of notes and coin.......... 14,069,293, 12,873,789) 13,631,678) 18,938,366 
Coin and bullion....... bébenk aimee ..| 21,837,758 20,830,109) 21,868,438, 22,243,936 
Reserve to liabilities.............++. 45°59 p.c.| 46% p.c-| 43% p.c¢.| 45% p.e. 
Bank rate ..........+ eseeees cesoeness 8 p. ce. 5 p. c. 3 p. c. 4 p.e. 
| EET Ne cena eee | 102% 10034 1003;/ 09 15-16 
Clearing-House return........ ../ 192,220,000; 95,703,010} 86,727,000} 86,78 ,000 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three week, 
have been as follows: 






































Jan. 27. Jan. 20. Jan. 13. Jan. 6. 
Rates of 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. Market Rate. |Market| tate. | Market, Hate. | Market 
CE 3 3 3 254 3 254 3 254 
EE 3 134 3 1% 3 134 3 134 
Frankfort ...... 3 1% 3 1% 3 1% 8 2 
Hamburg........ 3 154 8 134 3 134 8 15g 
Amsterdam ..... 2% 214 216 214 254 214 24 234 
Brussels ....... Bg 234 31g 3 34g 3 314 3 
a 4 4 4 4 4 4 4 4 
 —_—_— ee 4. 314 4 334 4 37% 4 446 
St. Petersburg..| 5 5@56 5 534@6 5 534.06 5 5 
Copenhagen..... 3 3 3 3 gs t-~< 3 3 














Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold has continued in good demand for the Continent, and the Bank 
has only received some arrivals in sovereigns, amounting in all to 
£7,000 from West Indies, £90,000 from New Zea- 
land. Shipments: £12,000 bars and £20,000 coin to Bombay. 

Silver—The price rose 18d.on Friday, the 20th, to 447, ¢d., but again 
gave way the following Monday, with lower rates from the E ast; and 
this fall was more marked when the result of the tenders for Council 
bills became known. To-day, although the price remains unchanged at 

ther ‘e are no sellers at this rate. Ar- 
rivals: £80,000 from New York, £18,000 from West Indies. Shipments 

Mexiean Dollars gave way in sympathy with silver, but there is no 
business to report at the lowest rate, which is nominally to-day 431d 
£35,000 arrived from the West Indies, and £33,718 was sent to the 
Straits and China, 


The quotations for bullion are reported as follows : 






































GOLD. SILVER. 
London Standard, | Jan. 26.| Jan. 19% || London Standard. | Jan. 12. | Jan. 19. 
ae. 4&4: a. @ a. d. 

Bar gold, fine....oz.; 77 9% | 77 9% || Bar silver........07z.}: 4444; 44 5-1d 
Bar gold, contain’g Bar silver, contain- 

20 dwts silver..oz.| 77 104 | 77 101% ing Sars. gold..oz. 4i5<| 44 11-16 
Span.doublooms..0Z.| ...e.cee | ceceeees Cake silver...... oz.| 4711 16| 47 13-16 
8.Am,doubloons.oz.) ........ | ssccseee Mexican dols....0z. 434 4314 








An analysis of the half-yearly reports and balance sheets 
of the ten principal London banks shows their total 1 working 
resources to be £125,236,126. The deposit and current 
accounts amount to £97,143,731, being a decrease of £2,530,- 
936 as compared with the previous half-year. The total 
assets, including buildings, &c., are £126,191,941. The net 
profits are £847,616 (equal to 14°{2 per cent per annum on the 
paid-up capital). The average yield to investors at present 
prices is £5 0s. 9d. per cent. As compared with the half-year 
ending December, 1877, ten years ago, these ten banks show an 
increase in their subscribed capitals of £25,700,000—£22,945,- 
000 in unpaid capital and £2,755,000 in capital paid up. The 
working resources are £5,218,757 more; the total assets have 
increased £5,286,860 and the half-year’s profits £236,177. 

Messrs. Morton, Rose & Co. are receiving applications for 
£1,000,000 sterling debentures, at the price of 91 per cent, of 
the Leopoldina Railway Company of Brazil. This is part of 
an authorized issue of £2,000,000. The principal is redeem- 
able by 1924, unless previously repaid through the action 
of a cumulative sinking fund of one per cent, which will 
be applied annually by purchase when the price is below 
par, or by drawings at par. The line is an extension of 
the Don Pedro II State Railway, traversing one of the best 
coffee producing districts of Brazil. 

Messrs. J. Henry Schroder are receiving subscriptions for 
£2,000,000 5 per cent mortgage bonds of the Nitrate Railways 
Company, Limited, at 981g per cent. The object is to convert 


the existing 6 and 7 per cent bonds into the new issue, or 
repay them at par. 

Messrs. Dent, Palmer & Co. are authorized to receive sub- 
scriptions for £2,000,000 first mortgage 5 per cent gold bonds 
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at the price of £195 per $1,000 bond of the Cleveland & 
Canton Railway Company. The bonds are redeemable at par 
in 1917, 

The Paris syndicate are steadily pursuing their tactics to 
secure the regulation of the copper market for some time to 
come. M. Secretan has clearly carried out his scheme very 
successfully and with great credit to himself, although it is 
questioned whether, when the move was first initiated, it 
was thought it would grow to its present formidable dimen- 
sions. The minesare gradually giving in their adherence to 
the syndicate. The syndicate takes all the produce for three 
years at a price varying, it is believed, from £60 to £65 per 
ton. The price of Chili bars has varied during the week from 
73 to £76 per ton. 

The grain trade has not developed any fresh feature 
Throughout a quiet business has been passing. Wheat ha, 
been dull and buyers have had the advantage, a decline of 
6d. per qr. being not uncommon. The fall reported from New 
York, the open weather here, and the generally satisfactory 
agricultural outlook, have combined to produce weakness, It 
is very clear that the difficulty about putting up the price of 
wheat is not likely to diminish speedily. Owing to the recent 
dry weather, the condition of the grain marketed has im- 
proved, but the weekly average has given way. That for the 
week ended January 21 was 30s, 1ld. per qr., whereas in the 
previous week it had been 31s. 4d. per qr. It seems as though, 
contrary to the expectation of an improvement, there is 
likely to be a return to weakness, with possibly some quotable 
reaction in quotations. Notwithstanding that statistics cer- 
tainly justify the belief in the establishment of a higher 
level of prices compared with that ruling at this time last 
year, there are at present no indications of such a result 
being attained, the market just now being far from strong. 

The following shows the imports of cereal produce into the 
United Kingdom during the first 21 weeks of the season, and 
other items compared with previous years: 





IMPORTS. 
1887-8. 1886-7. 1885-6. 1884-5. 
Ss ewt. 21,041,553 19,968,618 22,199,321 19,688,789 
itil stin. nhmaites -- 8,683,192 9,927,191 6,344,177 8,122,472 
tt CELLET 7,488,300 6,614,468 4,647,896 4,743,841 
Ti icuiensneneccacosse 1,524,754 1,021,012 934,823 910,526 
PbS00000 seecsntes 1,019,513 1,046,620 1,355,096 = 1,563,041 
Indian corn........... 9,770,889 10,071,888 11,052,962 7,988,629 
TR 7,800,396 6,529,461 5,101,170 6,382,162 


Supplies available for consumption (exclusive of stocks on 
September 1): 





1887-8. 1886-7. 1885-6. 1884-5. 
Imports of wheat.ewt. 21,041,553 19,968,618 22,199,321 19,688,789 
Imports of flour ...... 7,800,396 6,529,461 9,101,170 6,382,162 
Sales of home-grown. 17,990,533 15,262,546 17,980,435 20,173,191 
ee 46,832,482 41,760,625 48,280,926 46,244,142 

; 1887-8. 1886-7. 1885-6. 1884-5, 
Aver. price wheat.. .... week. 30s. Lld. 36s. 4d. 298s. 9d. 348. 114d. 
Aver. price wheat..... season, 30s. 1d. 32s. 4d. 308. 9d. 32s. 4d. 





English Financial YWarkets—Per Cabie. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Feb- 
ruary 10. 






































London. Sat. | Mon. | Tues. 7 Wed. 7 Thurs.\ Fri. 
Silver, Oe GB. ccceccess d.| 44336 443;, 445 1¢ | 441g | 441 16 | 44%16 
Consols for money....... 1023;¢, 1028;¢, 1025), 1025), 102%) |1025;¢ 
Consols for account. .... 102%;¢ 10214 1025), |10233 102516 '1027)¢ 
Fr’ch rentes (in Paris) fr. S1-12ly 81°35 81°45 814216 81-3o ko 81°50 
U. 8. 410s of 1891. ......,110% 110% 110%, 11053 110! |1105, 
U. 8. 4s of 1907..... .... 130 130 1295, (129% 1291s (130 
Canadian Pacific........ 58l4 | S57'o | 581s | 575, | 57 14 585g 
Chic. Mil. & St. Paul....| 771s 7714 774 7712 | 7719 | 7838 
Erie common stock...... 27% | 277% | 28 271g | 27% | 277% 
Illinois Central.......... 124 124 124%; 124 123 12414 
Pennsylvania .... ...... 5D 3 | 5572 | 5D572 | 5% | 557: Fy hy 
Philadelphia & Reading.| 33% 335g | 33% 3319 | 332 | 34 
New York Central.....-. 110% 110% %(/1105, 110% 110 )1105g 











Commercial and Miscellaneous ews 


NATIONAL Banks,—The following national banks have been 
organized since last advices: 





3,841—The First National Bank of Joplin, Mo. Capital, %100,000. 

Charles Schifferdecker, President; John A. Cragin, Cashier. 
3,842—The People’s National Bank of Washington, Ind. Capital, $50,- 

000, Hugh Barr, President; ————, Cashier. 
3,843—The First National Bank of Glassboro, N. J. Capital, $50,000. 

V. Warrick, President; Albert 8. Emmel, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a de- 
crease in dry goods and an increase in general merchandise. 
The total imports were $9,059,556, against $8,209,109 the pre- 
ceding week and $10,666,005 two weeks previous. The exports 








for the week ended February 7 amounted to $6,086,608, 
against $5,028,454 last week and $6,960,582 two weeks previ- 
ous. The following are the imports at New York for the 
week ending (for dry goods) February 2 and for the week 
ending (for general merchandise) February 3; also, totals 
since the beginning of the first week in January : 


FOREIGN IMPORTS AT NEW YORK. 














For Week. | 1885. | 1886. | 1887. 1888. 
‘ rE 
Dry Goods...... $1,938,866) $2,713,909) $3,320,601 $3,137,005 
Gen’! mer’dise.. 3,392,203) 5,740,560 5,985,490, 9,922,551 
Total.......- $5,831,069! $8,454,469} $8,906,091, $9,059,556 

Since Jan. 1. | 

Dry Goods...... $10,815,952) $12,124,073 $14,480,305 $15,530,747 
Gen’l mer’dise..| 22,876,787) 27,349,764 27,361,063, 30,750,101 








Total 5 weeks..| $33,690,739| $39.473,837 $41,841,368 $46,280,848 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending February 7, 1888, and from January 1 to date: 


EXPORTS FROM NEW YORK. 





| 1885. | 1886. 


For the week....| $6,425,455 
Prev. reported..| 29,741,315 


1887. | 1888. 


$5,754,292| $3,536,386! $6,086,608 
23,264,516] 23,650;233' 23,619,678 


Total 5 weeks..! $36,166,770 $29,018,808 $27,186,624 $29,706,28 














The following table shows the exports and imports of specie 
at the portof New York for the week ending February 4, and 
since January 1, 1888, and for the corresponding periods in 
1887 and 1886. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
























































| Exports. | Imports. 
Gold. 
| Week. Since Jan.1.| Week.  Sinee Jan.1, 
Great Britain.... .... Ditkons $8,200 ao 2 | $1,718 
LEE Tr re ee roses 178,402 
Germany,..... -------- _ _seceee __ 1,248 1,000. 1,000 
West Indies.. ........ 520,942) lla a 33,214 
BOXICO... - 20. cccccces ete mVAGES aa 2,134 
South America... .... 6,000, 73,019 3,828) 18,872 
All other countries... 1,500, 10,138) 2,997 | 35,414 
Total 1668....ccces $528,442. $969,685. $7,825 $270,754 
Total 1887........ 47,180 563,061) 110,039 8,217,039 
Total 1886... .... 392,552) 2,656,156! 129,301 944,557 
Ex ports. | Im ports. ; 
Silver. se GPa ecca-2 
i Week. |SinceJan.1.| Week. |Since Jan.1 
Great Britain......... £149,900) $1,163,430, $....-. , B.rccee 
PEANCS.... 000 cocccces 12,000 42,600, eecees 439 
EEE, Se er 1,900) 5,025 8,918 
West Indies...... .... 5,397 5,737 | 8,122 43,655 
LTTE, oe: said | oes 1,958 
South America... .... 2,611 6,289 | 1,130 6,801 
All other countries... 46,500 56,040 | teeees 74,307 
Total 1888... .... | $216,368) $1,275,996) $14,277] $140,078 
Total 1887. ...... 75,690) 678,635) 43,82 192,714 
Total 1886... ... | 218,443 1,723,501) 11,951 67,213 


—aaE7EOo  aaae«,!, 





Of the above imports for the week in 1888, $2,320 were 
American gold coin and $5,025 American silver coin, Of the 
exports during the same time $81,192 were American gold 
coin, 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 














} Balances. 
j = eT 
| 








! 








Feb. 4 1,184,478 1,017,749 132,520,924) 9,950,333 11,191,251 
“6 6) 1,043,950 1,414,093 182,188,635) 9,801,579) 11,272,151 
“ 7 1,837,822 1,525,761 131,965,115) 10,169,241 11,440,07 
6 8, 38,028,281 1,512,047 131,805,061) 11,618,807 11,666,793 
« 9! 1,032,303 1,099,367 131,623,318) 11,602,682 11,797,597 
“ 10) 1,156,108 1,035,709 131,351,253 11,898,686 11,893,769 

Total. | 9,252,042 7.634.726 ......ccccce. ‘adil cocaeibaiinints | acid ae 








Brooklyn Elevated—U nion Elevated.—The Brooklyn Ele- 
vated Company has increased its capital stock from $1,000,000 
to $10,000,000 so asto make it equal tothat cf the Union Ele- 
veted road, with which the Brocklyn is soon to be consolidated. 

The stockholders of the Union Elevated Railroad Company 
have also voted to increase the capital stock from $100,000 to 
$9,040,200. This makes the capital zation $741,000 a mile, the 
same as that of the Broot lyn Company. 


Huntingdon & Broad Top Railroad.—The annual report 
of the President states that this railread and coal company re- 
sumed the payment of divid: nds last July. The tonnage of 
business of all kinds over the road during the past year exceed- 
ed that of any previous year in the company’s history. This 
was due largely to the increased transporteticn facilities. 
These embraced a second car-trust lease for 250 cars of 60, 
rounds capacity, and 200 cars of the same kind furnished by 
the Cumberland & George’s Creek Railroad Company, Even 
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with this new equipment and the cers furnished by the new 
Piedmont & Cumterland Railroad, the rolling stock for the 
movement of coa! fellshort of the demand. President Knight, 
therefore, concludes that the great gain in trattic wes almost 
wholly due to the increased power of transportation; and, as 
the cutlock is good for a continuation of business, especially 
for coal, it is highly probable that the car plant of the com- 

anies named will be increared again during the coming year. 
The Penrsylvania Railroed Company are also adding largely 
to their present stock of cars, which, it is hoped, will enable 
that company to supply a greater number for the traffic over 
the Huntingdon & Broad Top Road, 

The gross and net earnings were as follows: 





1887. 1886. 
Ep ccnwsedcoscecesgeeesbeesecessetscee GET $379,874 
Operating EXPeCNSCS..........0..---e ee eee eee ee eeeee 175,000 157,139 
a i. i ticdccnsdensebadcoctetessoreance $260,425 $222,735 


Indiana Bloomington & Western.—The following circular 
to stockholeers signed by Chairman J. D. Campbell has been 
jssued by the purchasing committee: ‘‘I am instructed to 
inform cecurity holders that it has been found impracticable 
to carry out the plan of ccnsolidation arranged with the C. S, 
& C. Companies in Ohio; and that for the purpose of com- 
pleting the reorganization indepencertly the committee have, 
under the orders of the court, taken pcssession of the property 
bought in by them at foreclosure sale, and have conveyed the 
same to the new company organized by them, subject to the 
provisions of the plan and agreement, 

‘‘In view of the failure to complete the proposed consoli. 
dation, the alternative plan for independenc reorganization 
will require modifications, in some respects, by security 
holders. Some settlements remain to be made with the C, S. 
& C. Companies in the adjustment of accounts, in connection 
with the separation of the properties, and the receiver’s cur- 
rent accounts, which will be completed at the earliest possib'e 
date and the modifications of the plan and agreement required 
' to complete the reorganization, preparatory to the issue of the 
new securities, will be presented for your consideration and 

approval. S:curity holders may rest assured that no otstacle 
| now exists to prevent the speedy completion of the reorgani- 
zation. Meantime the property will be operated for your 
account and benefit by the new company organized by the 
committee, of which Mr, Austin Corbin is President, and all 
your rights and interests according to your several priorities 
will be carefully preserved.” 
| It is stated that the through business of the Indiana Bloom- 
| ington & Western Railroad, wl ich wes formerly transferred 
to the Cincinnati Sandusky & Cleveland and the Columbus 
Springfield & Cincinnati roads, is now being turned over to 
| the ‘‘ Bee Line”, pending rome more permanent agreement, 


: New York Stock Exchange—New Securities Listed.—The 
| Governing Committee of the New York Stock Exchange have 
listed the following bonds and stocks: 

LOUISVILLE NEW ALBANY & CHICAGO RAILWAY—$1,200,000 
additional consolidated mortgage six per cent gold bonds, 

NORTHERN PACIFIC RAILROAD—$8,000,000 third mortgage 
railroad and land grant sinking fund six per cent gold bonds 
and the registered bonds into which these may be converted, 
Also $318,000 first mortgage sinking fund five per cent bonds 
of La Moure & Missouri River Railroad Company, guaranteed 
by Northern Pacific. 

Houston & TEXAS CENTRAL RAILWAY—Engraved Trust 
receipts of the Central T:ust Cr: mpany when ready, and in the 
meanwhile temporary printed receipts of trust company, with 
assigment guaranteed by a men ber of the Exchange to be a 
good delivery. 

St. PAUL MINNEAPOLIS & MANITOBA RAILWAY—$1,000,000 
additional corsoli ated mortgage six per cent gold bonds, 
interest reduced to 4144 per cent, and so stamped, 

£7, Louis ARKANSAS & TEXAS RAILWAY— $260,000 first 
mortgage gold bond certificates, issued upon twenty miles 
additional completed track at $13,(00 per mile, listed to date 
$14,755,000. 

MINNEAPOLIS & PACIFIC RAILWAY—$1,210,000 additional 
first mortgage five per cent bonds. 

Ca:uR D'ALENE RAILWAY & NAVIGATION— $360,000 first 
mortgage thirty year six per cent gold bends, No. 1 to 720, for 
$500 each, and the $1.000,000 capital stock. 

MEXICAN CENTRAL RAILWaY—$1 267,0°0. additional first 
- rtgage four per cent bonds ; al:o $254,000 additional income 

nds. 


» Ohio Valley—Zanesville New Conner-town & Cleveland. 

- —Presidert Spencer, of the B. & O., has +igned a contract set- 
ting eside 10 per cent of receipts from traffic received from 
Zanesville New Connerstown & C'eveland road to meet any 
deficit in the chargesin the latterroad, T. e Valley road made 
a sinilar ccntract, setting aside 15 per cent of gross receipts 
for that purpose. The Z, N & C. wiliexterd from Zanesville, 
Ohio, to Valley Junction, connecting the B. & O. syst«m with 
the Valle y road, and opening new coal fields, $2,000,000 conds 
will be iss ued. 


Pittshurg Youngstown & Ashtabula.—A mortgage drawn 
by the Pittsburg, Youngsti wn & A:htaltula Railroad Com- 
pany in favor of the Farmers’ Loan & Trust Company of 
— York, for $4,000,000, has been placed on record 1n Penn- 
sylvania, 








West Jersey.—The following abstract of the year’s business 
8 from the Philadelphia Ledger: ‘‘ The West Jersey Railroad 
and brancl es report their gress earnings for Detember, 1887, 








at $98,896, an increase of $15,327 compared with the corres- 

ponding month of 1886. The expenses were $102,864, an 

increase of $35,051, and the excess of expenses over earnings 
was $3,968, a decrease of net earnings of $19,724. For the 
twelve months ending December 31, 1887, the total receipts 
were $1,469,214, an increase of $116,756 compared with the 
corresponding period of 1886; operating expenses, $976,257, 

an increase of $127,073, and net earnings $492,957, a decrease 
of $10,317. The total expenses and obligations for the twelve 
months were $1.280,117, an increase of $127,644, and the net 
income of the West Jersey Railroad after the payment of all 
obligations was $189,097, a decrease of $10,887. During the 
year $12,500 was added to the sinking fund of the $1,000,000 
six per cent first mortgage, making the tctal amount paid 
into the sinking fund $268,750, which, added to the accrued 
interest, makes a total for investment of $568,5 79, for which 
securities of the company have been purchased amounting 
at par to $556,250. Two dividends of three per cent each in 
cash were paid in 1887.” 


— Messrs, Clark, Dodge & Co., of New York, in conjunction 
with E. W. Clark & Co., of Philadelphia, offer by subscription 
at 95 per cent $2,500,000 Norfolk & Western R, R. Co. first 
mortgage 5 percent 70 year gold bonds, Clinch Vailey Division, 
due 1957, interest payable March 1 and Sept.1. The bonds sre 
eecured by a first mortgage on the Clinch Valley Division, 
and on equipment of the cesh value of $500,000. The gross 
earnings of the company for the year 1887 increased 31 per 
cent over the year 1886, and the surp!us, after deducting all 
charges, was $635,456. Subscription books open Feb. 13th, 
and close on or before Feb. 16th. A simultaneous issue of 
these bonds will be made in London through Messrs. Vivian, 
Gray & Co, 


—The fortieth anrual statement of the Penn Mutual Life 
Insurance Co, of Philadelrhia is published in this issue of the 
CHRONICLE. The income for the year 1887 was $3,009,764 and 
the disburrements $1,861,375; the net assets Jan. 1, 1888, 
$11,827,556 ; the curplus, $2,469.841. The Penn Mutual is a 
popular company ; it issued 5,087 policies in 1887. The New 
York office is at 138 Park Row. 


—Messrs, August Belmont & Co, invite subscriptions for 
$4,000,000 five per cent bonds of the Georgia company. The 
bonds are collaterally secured by a depcsit in trust of 40,000 
shares of $100 each of the stock of the Central Railroad & 
Banking Company of Georgia, of the approximate market 
value of $5,000,000, Very full details are given in the adver- 
tise ment in another Column. 


~-The Finance Company of Pennsylvania cccupy this week 
their elegant and commodious offices in the new Bullitt build- 
ing on South Fourth Street, in Philadelphia, The company is 
prepared to do a gereral barking business, and to negotiate 
State,municipal and railroad securities. The Board of Directors 
are among the best known names in Philadelphia 


Auction Sales.—The following were sold this week at 
auction by Messrs, Adrian H. Muller & Son: 


Shares. Shares, 

58 Cent. N. J. Land Imp. Co. 1733! 80 National Park Bank..... 1691 
20 Chemical Nat. Bank..... 3,480; 25 Pacifie Bank............. 162 
200 Oswego & Syracuse RR. 50 Wessell Metal Co...... $2 p.sh, 

I ee 1731 7 Edison Elect’¢ lum. Co, 85 
SON. Y. Life Ins. & Tr. Co..575 | 45 U. 8. Warehouse Co..... 0 


56 U. States Trust Co. 576@57642/| 20 Com. Fire Ins.Co.,50%pd 2 
1€0 Union Trust Co....540@555 =| 135 Am. Loan & Trust Co. ...100-%4 
30 Chem’al Nat. Bk. 3,400@3,560| 20 Farragut Insurance Co.. 105 


80 Pacific Bank...........-. 162 | 502d Avenue Railroad Co.. 1123, 
®0 Fitchburg R’y Co., pref. 9418) 15 Columbia Bank.......... 114 
425 Continental Constr. Co.. 42 | 15 Continental Nat. Bank.. 120 
59 German-American Bank, 11414 | Bonds. 
20 National Park Bank..... 1697, | $85 Central N. J. Land Imp. 
50 “Tobacco Leaf” Pub, Co, $97 | go acen tek arian 
105 N. J. Zine & Tron Co... .. 9114 > $10,000 Knickerb’ker Ice Co. 
200 Canton Co., of Balt. 451s@45 lo 7s, pure’se money, 1890 104 
590 Chatham Nat. Bank. .... 250 $2,000 Sterling Mountain R’y 
10 N. Y. Life Ins. & Tr. Co.. 580 Ist M. income, 1895.... 29 
80 Tradesmens’ Nat. Bank. 105 $20,000 Memphis & Little R’k 
74 Nat. Citizens’ Bank...... 141 RR. ist M. bonds with 
100 Central Nat. Bank....... 12 juterest coups attached 901g 


0 | 
25 Metropohtan Trust Co... 169% | $100 Exchange Club 1st M. 5s. $100 





DHanking and Hinancial. — 








WM. EDWARD COFFIN. WALTER STANTON 
COFFIN & STANTON, 


BANKERS, 


11 WALL STREET, NEW YORK, 
NEGOTIATE 
State, Municipal, Railroad, Wester and Gas Bonds, 
MONEY ADVANCED ON MARKETABLE SECURITIES. 

















SPOKANE & PALOUSE 
(NORTHERN PACIFIC) 
FIRST MORTGAGE 6 PER CENT GOLD BONDS, 
FOR SALE BY 
EDWARD SWEET & CO., 
38 BROAD STREET, 


FAHNESTOCK & CO., 
2 WAtL STREET. 
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DIVIDENDS: 
The following dividends have recently been announced : 


} 
| 


Per | When Books Closed, 
Cent. ol (Days inclusive.) 








Name of Company. 








Railroads. | 
Chicago & West Michigan......... 1 Feb. 15 Feb. 8to Feb. 13 
Cleveland & Pitts. guar. (quar ).- 1% Mech. 1/Feb. 11 to Meh. 1 
Kansas oa Ft. 8S. & Gulf ah 4 (Feb. 15\|Feb. 10 to Feb. 14 
do com. 2lo Feb. 15 Feb. 10 to Feb. 14 
Kansas City Spring. & Mem...... 21o \Feb. 15\/Feb. 9 to —— 
BPO OR OIIMB . 2 ccce cocccceccce: 3 Moh. 1) .....c0e-eeceececeeees 
Miscellaneous, 1 
American Lean & Trust Co ....... 3 RR | Perera e eer 
SNEED, cosces:cccoconcsese 1 Feb. 25 Feb. 15 to Feb. 25 








WALL STREET, FRIDAY, Feb. 10, 1SSS—5 P. M. 
The Money Market and Financial Situation.—At the 


‘Stock Exchange business continues on a very narrow basis, and 


the Board list of sales looks more like an August issue than 
what we are accustomed to at this season. 

Those who look forward and anticipate a more active market 
later in the year are inclined to the view that Congress must 
do something to dispose of the large surplus revenue already 
accumulated (much of it now in the depositary barks), and 
that such action, whatever it may be, will lead to an exces- 
sively easy money market, which will foster speculation in all 
quarters. Congress is very uncertain, however, and notwith- 
standing the Congressional instinct to keep money easy in the 
year of a presidential election, we prefer to rely upon some other 
basis for an activity in stocks rather than the possible action of 
Congress. 

The activity in bond issues continues to be a very important 
feature in financial affairs, and a number of the principal bank- 
ing houses of the city are now offering loans, mostly of 
prominent dividend paying railroads. Should all the bonds 
put on the market since January 1 be speedily distributed to 
investment purchasers, the present period would compare 
favorably with the best times ever known here, in respect to 
the amount of bonds quickly absorbed by a non-speculative 
demand for investment securities. 

For railroad earnings, the year has not yet gone far enough 
to enable one to make any forecast. Winter earnings, at best, 
are of relatively small importance, and it will not be until 
March or April that we can get any idea of how the first half 
of the current year is going to turn out; the last half of the 
year always depends more or less on the crops. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 3 per cent; 
and to-day the rates were 2@2} percent. Prime commercia 
paper is quoted at 44@5 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £211,000, and the percentage of reserve to 
liabilities was 44°91, against 45°53 last week; the discount 
rate remains unchanged at 3 per cent. The Bank of France 
gained 6,100,000 francs in gold and 2,975,000 francs in silver. 

The New York Clearing House banks in their statement of 
February 4 showed a decrease in surplus reserve of $654,059, 
the total surplus being $22,594,775, against $23,253,825 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 





1888. |Diffrne’s fr’m 1887. 


| iss. 
Fb. 4, | Prev. Week. | Feb. 5. | Feb. 6. 





5 $ F $ 
ie and disc’ts. 362,680.706 Ine 6,612,600 35 9,185 pon 392,600 





ey eee 84 423,900 Ine.1,115, pong - 420, 400 99,147,200 
rculation.... ... 7,614,700 Ine. 35,000' 720, 100! 8.814.300 
Net deposits. . . 384,863,700 Ine.6,615, ‘800 389° 6: 34, 600 390,564,900 
Legal tenders.. apace im 34,386, 800 Dee. 125,200) 24,210,v00, 33,507,600 
Legal reserve.....| 96,215,925 Inc.1,653,950 97,158.50! 97,641,225 
Reserve held...... 2 18,810, 700, Ine. 989. 900 117,630, 400 132,65 4,800 
ER | 22,594,7 5 'Deo. 664,050 20,471 Seal 35,013,575 








Exchange.—Dulness has been the ruling feature of the 
sterling exchange market during most of the week, and the 
demand was limited until Thursday, when an increase in the 
inguiry caused an advance in rates. Previous to this, the 
market had ruled firm, though no quotable change had taken 
place in the rates, The leading drawers on Thursday advanced 





their posted rates $c. to 4 844 and 4 864, although these figures 
had nominally been asked by some houses all the week. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 833@4 84; demand, 4 853@4 86, 
Cables, 4 86@4 864. Commercial bills were 4 82@4 82}; 
Continental bills were: Francs, 5 21% and 5 19%; reichmarks, 
954@95}t and 954; guilders, 404@40}4 and 402@404. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par; selling 4@} premium; Charleston, buying par; selling 
4 premium; New Orleans, commercial, 50@75c. premium; 
bank, par; St. Louis, 50c. premium; Chicago, 25c. premium, 

The rates of leading bankers are as follows: 

















February 10. Sizty Days. Demand, 

Prime bankers’ sterling bills on London.. 4 S4% 486% 
Pt CT. .asocescnancsssesoudeons 482%@483 |  ..ccc oe 
Documentary aren. » sentasumersesesds 4 #21404 82lg|__—s........ 
PENS GING) oo cc ccccsedccocencsccccoonvcs: 5 2173@5 214 / 20 @5 1933 
Amsterdam (guilders) ............. ---.---- 401:,@ 4013) 40144 2105.2 
Frankfort or Bremen (reichmarks) ....... 95 @ 95% 95742953, 

Coins.—The following are quotations in gold for various coins 
Sovereigns........ $4 84 @$4 88 Fine silver bars... — 95%@ 961g 
Napoleons........ 384 @ 389 |Five franes....... —93 @— 95 
X X Reichmarks.. 4 74 @ 480 |Mexican dollars... —75 @ — 76 
X Guilders........ 396 @ 4 00 Do uncommere’| — 74 @— — 
Span’h Doubloons.15 60 @15 75 |Peruvian sols..... —74 @— 75 
Mex. Doubloons..15 55 @15 70 (‘English silver.... 475 @ 4 85 
Fine gold bars.... par @‘4prem.'U.8S.tradedollars —74 @ ...... 





United States Bonds.—Government bonds have been dull 
and featureless, prices changing very little. The 4s have 
sagged, but the fluctuations have been unimportant. Of the 
currency 6s $10,000 of 1895 sold at 120} on Wednesday, and 
$8,000 of 1896, at 1224, to-day. 

The closing prices at the N. Y. Board have been as follows: 














| | 

‘Interest Feb. —_ | Feb. | Feb. | Feb | Feb. 

(Perio 4. 6 | .7. | 8. 9. | 10. 
————— a a en ee ~s 
4%9s, 1891... .... reg nyo *106%. *10 % «106%; “106% 106% *105% 
419s, 1891...... coup. @,-Mar. *107% 108 |*107% *107%|*107% "107% 
GB, BOE cocccesees reg. Q.-Jan. *126'9*12619 *12 »34 12618) 1257, 125% 
48, 1907 ..cc.c0- coup. Q.-Jan. *126lg) 1269) 12614 12624 “125% 125% 
6a, cur’cy,'95 ...reg.J. & J.\*120 (*120 |*120 | 12914/‘120 |*120 
6s, cur’cy,’96....Teg- J. & J.\*122 (*122 (|*122 |\*122 |*122 | 122% 
6s, cur’cy,’97....reg. J. & J.*124 (*124 (*124 °124 ([*124 (*124 
6s, cur’cy,’98....reg. J. & J.*126 (*126 |*126 (*126 [128 (*126 
6s, cur ’cy,’99....reg. J. & J.*128 (128 (*128 *128 [|*129 |*129 








- * This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds,—State bonds have been extremely 
dull, and there is nothing to report in regard to this market. 
Prices are generally firm. 

The business in railroad bonds shows signs of falling off 
from the activity which characterized this market in January 
and the early part of this month. Transactions at the Stock 
Exchange have been smaller in volume and of lessened impor- 
tance, though there is still considerable demand for good bonds 
and many bankers are supplying the demand at their counters, 
Prices have been irregular, and while there are evidences of a 
strong feeling in many classes, not a few show less strength. 
There have been no special features to the market during the 
past week and the transactions have been well distributed, 
except that Fort Worth & Denver firsts had a little spurt of 
activity to-day at 803, 80, 814. 


Railroad and Miscellaneous Stocks.—The Stock Market has 
been simply dull and irregular, and no increase of business has 
been noticeable. Notwithstanding the fact that nearly all the 
news has been of an unfavorable character, no considerable de- 
cline in prices has been effected. This apparently shows an 
undertone of strength, as usually in such a dull market prices 
are inclined to weakness. Declines have occurred in certain 
leading stocks during the week, but no general weakness has 
been observ ed, and the declines have generally been followed 
by arecovery. The principal item of bear news has been the 
continued reports of rate-cutting among the roads west of 
Chicago. Every day brings a fresh lot of these reports, and 
there is so much noise about them as to lead to some suspicion 
that they are made the most of for the purpose of a drive 
against the market. But no one seems disposed to sell short 
much at present, and this indicates that both bulls and bears 
are halting and waiting for developments. The foreign news 
has also had some effect, the fears of war being ‘Jessened 
by Bismarck’s speech on Monday, which is construed to be 
of a peaceful tenor. The report of a probable completion 
of the South Pennsylvania line caused a slight weakness, 
which was most marked in Lake Shore; there was also weak- 
ness in the granger stocks fora time. The Reading strike 
develops nothing ~ particularly new, and the small rioting at 
the mines is rather in favor of the company than otherwise, 
as violent disorder usually hastens the close of a strike. 
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING FEB. 10, AND SINCE JAN. 1, 1888, 

















HIGHEST AND > LOWEST PRICES. 


| Range Since Jan. 1, 1888. 











oe 













STOCKS. Saturday, Monday, Tuesda’ ‘Thursday, Friday, ; | 
Feb. i. Fe Feb. x Fe Feb. 10. .| Lowest. | Highest. 
Stocks, A _| 
ian nab eeies 1033 1038) *10%4 1015) 101g 1012 103g 10% 101g 101, 10 Jan. 17; 10% Jan. 
le cre ia 5714 57144) 555g 56 5618 561s 555g 55589 56lo 5G6le | | 5553 Feb. 6 6214 Jan. 
Sh Rad RO 54 5418 541g 5414) 54 5414 53 531g, 53lo 53% 73| 53 Feb. 8 56% Jan. 
stetnandbee 738 78 8 7833) 77% 78% 78% 79 787, 791g 7| 75> Jan. 3 8O0lc Jan. 
Sip a te a *291g 3048 30% 30% 0 3019 oie 31'4 0) or tes — ani a tk a 
seers ercccs oO” Zi) eee ene wees ov D4 o o 5 5 é an | 5lo Feb, 
Ist pref.| 10 10 *93g 10 9 Q *8lo 914) 81g 8lo 500; 7 Jan. 4/10 Jan 
2 rer | 108 $3 197 1908 5 ‘ 1 Sp O73 1937 “es 29 etd 970 ee "Dlusoie see. 
ago Burlington & Quincy.) 128 1281s! 1277212814 127% 3 27441 97g 127 2714 Feb. 913016 Jan 
Chicago Milwaukee &S¢Paul.| 74% 75s) 74% 75%4| 7514 71s 75%) 757s _76%3113,080 74 Jan. 4) 77% Jan 
pref.| 115, 145. soci: agg'| 1BdIe HS 33 ie 145 ,| yi Are LAS, 1520) 6 950 142ie tan. 411154 Feb. 
vorthwestern...... 75s 33g 10742 108 7 8 373 1075 2 2 8, Ox,1% 4Jan, 4 3 Jan 
Gaea O&N _— pref..*144 145 | 145 145 /*144 145 | 14: 143 i 144 14 630 14019 Jan. 614519 Feb 
Chicago Rock Island & Pacitic., 113 113%, 113 113 | 112% 1127 112%2112%4 112 1124! 112 112%) 1,7071115sJan. 611429 Jan 
Chicago St. Louis & Pittsburg.| *1- 15 14 15 PEEP DEP dina dideonl densbe ecdees 12 14 13 Jan. 4 1410 Jan 
0 A Zi ee Soe i ia hy pemegeeten Seoseetes --«| “33 38 36 Jan. 24, 38% Jan. 
Chicago St. Paul Min. & Om.. 38 381g} 38 38 37 72 38% 38 38144 384 381g 3773 Feb | 40% Jan. 
Do pr ref. *106% 107 19 71061 107 lg' 10610107 |*106 109 | ...... ...... pciiaaled: tannin £01053 Jan. 4 109 Jan. 
Clev sland Col.Cin.& Indianap.; 51% 5138 *50 = 53 “| *51 53 5144 5144! *50 £52 O14 Feb. 53 Jan. 
Columbus Hocking Val. & Tol.| *2: RE sesniisili deeded dh nee) oi ade 22 22 22 22 22 Feb. 9 257% Jan. 
Delaware Lac kawanna & W est. 129% lt 305 3 129% lt 3055 13014 13034! 1297 73 1! 309 1301g 13053 129 73 1% 307 3 63,4 OF O 12810 Jan. 5 13334 Jan. 
ont & Rio G., assessm’t pd.) *21 221 21% a 21%) *21¥4 22%) 21% 2134; *21 2219 2134 Jan. 23 Jan. 
pret. | | *52 54 | 52% 52 34 | 2 34 52 34 *52 H2lo *5L2Yy 53 lo o2 Jan. 20! 55 Jan. 2 
y Ga. R’y. 10 10 10 10 | *10 1033 ¢ 10 10 10 1015 10 Jan. 3 107% Jan. 
Bast Tennessee Va. a pref. “39, 61, | om 60%! 59% 59%) *59 |*59 61 | 5912 5919 5914 Jan. 25) 621 Jan. 
Do 2d pref..| 22% 2244) 2133 22 | *2119 2219) *2 1 *21 22 | “2114 2225 2133Feb. 8) 23 Jan. 
Evansville & Terre Haute.....| ...... ...... | “ee @ iS & | *87 989 | *87 8&9 87 Jan. 20 88% Jan. 
Fort Worth & Denver City....) 45 4533) 45 45 45 45 | | 45 45 45 45 4013 Jan. 20 4638 Jan. 
Green Bay Winona & St. Paul.| “S14 9 Sy S34! *8lg 1p! F PRET *8lgp 9 Sly Jan. « 9% Jan. 
Tilinois Central................/ *1201,121 | 121 121 | 119% 121 *115 117 (117 117 211614 Jan. 6 12210 Feb. 
Ind. Bloom. & West........... | *12lo 14 *12lo 14 | *12 13 *12 13 12% 12! v0 Lee Feb. 8S 14 Jan. 
Kingston & Pembroke......... *30 31 “’, Qe” | déneGa-wsheaal dibes Mbkaenh etahem einbed *30,— 31 -, 2773 Jan. 3012 Jan. 
Lake wig Ge WEROGEAR,. oc cccccece | 16 15 158 15 *153Q 1D 15383 15383 *1544 15% ~-) l4loJan, 2 16 Jan. 
pref. 455g 455, 154 45lo 453, 4534 45% 45%) 4514 4514 900 44 Jan. 2 AT Jan. 9 
Lake - & Mich. Southern., 915 9173 91% 92% 91% 9238 — 90%8 9144) 9158 917% 71,530 9033 Feb. 95% Jan. 9 
Long STEERS Se *9OO 91 | 90lg 9010 907% O1 *90 92 9014 9O14) 637 89 Jan. 91 Jan. 5§ 
Louisville & Nashville a 5914 595g 5918 60 | 592 601, 593g 5O% 593% G6Olg) , 591g Feb, 6444, Jan. 9 
Louis. New Alb. & Chicago...) *36 40 *35 40 | *35 40 | *35 40 *35 10 39 = «Jan. 39 Jan. 10 
Manhattan E levated, consol.. 861g 86189 8712 87! 7 S734 SOYlo 87 S8ly S8lg SOly) 2,640 8512 Jan. © . — = 
Memphis & Charleston. ....... iccue Siteakt Wiel Os babendl whace pasecdt sedewn tebanel Suiabhe etbcedt sdekdu deemed o2 Jan. Oodle Jan. 
Michigan ET >» .  &errereese |  Mahiedid babawe 83 &3 *82 8234 , 8244 Feb. 8733 Jan. 9 
Mil. _— Shore & West....... | *75 80 | *7: ke 7 gee te LR ree | 96 Feb. 80 Jan. 10 
pref. 101 101 | 101 101 10018 10013) 98 99% 99% YO%y 98 Feb. 91040 Jan. 5 
Minneapolis & St. Louis.......| *65 714 eG ‘vesaun uoanes 2 wee A “sce ies 5lo Jan. 94 Jan. 11 
™ 3 | a eer a la *10 #16 | *12 = 15 15 Feb. 8 17!%2Jan. 9 
Missouri Kansas & Texas..... “16°38 16 % 164 164 16% 161) 164% 16% 164 164 1614 Feb. 18% Jan. 5 
Missouri Pacific............... 841g 85 | 831e 8444 8338 841g 831g R414 4 8&5 8253 Jan. 20° 89% Jan. 3 
Mobile & Ohio................. “Ie 13 |. a. i2Z |; *12 13 12 14 12 ‘t *12 1: 95g Jan. 1312 Jan. 27 
Nashv.Chattanooga&St.Louis *78 80 | SO | *7 CAE. ii «4 eee 78 79 O 76 Jan. 80 Jan. 9 
New York Central & Hudson. re! 32 107 107 4107% 106721074 1068 5a 1067 78, 106 By = ig | 107 58 107 58 10652 Feb. 8108 Jan. 9 
17 1612 165, 1633 163, Y "ie 6 1619) 28 1633 Feb. 7 17% Jan. 27 


New York Chic. & St. pane. 
Do 


lst pre f. 
Do 2d pref.. 
New Y sam Lake Erie & West’n. 
Do pref. 
New York & New England..... 
New York Ontario & We st....| 
New — Susq. & Western.. 
a 1 
Norfolle = MN vccudcsecee 
pref 
Nordiern EE Ee 
Do a : 
Ohio & Mississippi............ 


Dregon & Trans-Continental. . 





ref. 


I 
Rome Wate rtown & Ogdensb’g 


Bt. Louis & San Francisco.. 
Do pref. 


1st pref. etey 


Do 
Bt. Paul RG ictuiccians 
pref. 
Bt. Paul Minneap. & Manitoba. 


Texas & Pi Se ae 


ee ee 


oO pref. 
Wheeling & Lake Erie.... .... 


Miscella neous Stocks, | 


Colorado Coal & Tron.......... 
Consolidated Gas Co.......... 
Delaware & Hudson Canal. ... 
Oregon Improvement Co...... 
Orezon Railway & Nay. Co.. 

aie ape Ria nie 
Philadelphia Co., Nat. Gas. ... 
Pullman Palace Car Co....__, 
Western Union Telegraph.. 





Express Stocks, 


Adams ibe aaa ack eh le alana ’ 


Suective e Seats S. 


American Tel. & Cable Co..... 


Atchison Top. & Santa Fe 
cago & A ton 


eae 


Cincin. ‘Ind. St. Louis & Chiec.. 
Cincinnati Wash. & Baltimore. 

Do pref. 
Illinois Central, leased line.. 


Marquette Hough. & On., pre f. 


orris & Essex. 


ee ee 


pref. | 
Renss: «A car & Saratoga........ 
8t. Louis Alt. & Terre Haute.. 
8t. Louis Ark. & Texas........ 
South Carolina................ | 


Whitebreast Fuel Co 








( 

Peoria Deeatur & Ey eatin. | 
Philadelphia & Reading...... | 
sichmond & West P’t Terminal 


i 
ee ee ee 





69: By 0 * 


*34 3614 


t 


- 
w 


bo me OD bh CD 


14 
744 57 * 
yy S7Tlo 
+? 3614 


72 


*D7 lo 591 py} 


"103" 2 104 


Spe 5D! t 
14i%y 14% 
26lo 26le 


51 5172 
| 

= ' 
37 of | 


a TW | 
109 le 110% 


AD1g Alo 
Y41o 9415 
Blo 8d lo 


*103%6 105 
142 142 ;1 


77°, 78 


“W116 73 | 
13: 


9672 O7 








*138 140 
43 4: 
93 93 14’ 
*3lo A 

6 614 
QD 98 


eeeccose Seoseceo! 


Columbus & Hocking Coal. ...| 27% 2714 
Tennessee Coal & Tron......._. llg 31% 
Various Stocks, &c. (tind iste d. | 
Amer. Cotton Oil Trust....... 32 

Pipe Line Certificates.........| 90 90% 








-~ 
~e 


lp 
_ 


“138 140 





“194 10) 34 
647, Gd5le 


22 2214 

"DO Ds | 
. | 

RD So | 

"35 > oO 
—s> } 


7? 
“41 3ly *112 113% 


2Z5olg 234 


26 26 32 
52 52 3, 


367 37 | 


7612 
110. “11014 
> 


5Ole 5 } 
9314 YSle 
3914 3dle 


9753 975g 


42 lo 42"5 


*Q: 3 og 7 
Blo 
*6 614! 





"ODS 98 
901lo OOlo 


13819 13812 


“10 1012 
"34 361g 


“9214 9377 
26% 2714 
$1ly 31% 


3173 321, 
881g 897, 





6973 TO 


| *33 36 


27 27% 
62 62 


3714 371s 
17418 171, 


“ie 18 
45 45 lo 
*2114 21llo 
44lo 45 


24 2414! 
Zio 21% 


*19 20 


6514 65lo' 
221g 2214! 
56lo HG6le 
B34 R41lo 


*39 3544 
11 1 I 2 

7¢ 76 
109% 110 


sees ee ee ee ee 


O4 94 


solo 3BD* % 


ahtatal re SE | 
t11614115*141 142 
Giig TSlo F81g T85z 
| | 
140 145 |145 145 
“107. 109 | 108 108 
721 7234! 72 72 
*128 132 | 130 130 
73 #73 | 74 


93 le o: blo 


*6 614 
*95 99 
91 91 


32 32 


894g 9033! 











© 


74 | 
981g OSly 
“138 140 
*4214 403 


16: D1g 16: lo 163 * 167 
39 | *3 








36 36 


145 
O72 LOT % * 107 109 
} 73 


31% 31%) 
89% 9Olo: 








36% 374 
| *7Hlo T6 
10918 110 


93% 935% 


DGlon 5714 

ee pe iatatele 

*34 35% 343 3514! 

713 71% 71le 7119) 
1131%2*112 118%0*112 ° 113% 

5S DS 57 57 

*103% 10419 105 


531g 5413| 
37 lo 3813) 


| 76 
, 10912 
93i4 ‘ii 
35 ly 301g) 
106 10614 *10512 


“l4L 142% 141414110! 
77%. 7833 781g 78 
440 *140 145 
1108 108 
F1jlo 7 T1ll0 72 
“4198 132 128 132 
74 74 7A4lo 75 
"138 140 140% 140 
deguiéd conwedl 1214 43 
eum’ eae + 93 
7914 7912 *78 SO 
es a ee *3 4 
oy 5 *573 64 
96 96 "OD 98 
SN gp pep okie 
Seatac | 13853 1385 
EO eee *9 1016 
33 3372) 34 34 
* 163 166 
7 3f a Retain ain ecsiiaine 
RD eee 
Slo 8 By Slo 9% 


317%, 321g 
89% DO', 








6672 Jan. 
3lte Jan. 
2614 Feb. 
G1 Jan. 
36 «Jan. 
16% —_ 


S52 Fe 


ae 5 Ny 
15 shy Jan. 
425g Jun. 
20% Feb. 
43% Feb. 
| 23 Jan. 
2 2052 Jan. 
| 319 Jan. 
6314 Jan. 2 
215. Jan. 2h 
| 65 Jan. 
8 8&8 Feb. 
34% Feb. 
) 7FTO% Jan. 
“V'1ll2 Jan. 
) 57 Feb. 
10012 Jan. 
109 Jan. 
24lo Jan. 2 
5452 Feb. 
14 Feb. 
25lo Jun. 2 
4428 Jan. 


3-119 Jan. 
75 Jan. 
.-103 Jan. 
4514 Jan. 
83, Jan. 
3444 Jan. 
99 Jan. 
9140 Jan. 
76% Jan. 


28143 Jan. 
98 106% Jan. 
é 67 Jan. 
568 128 Jan. 


7O Jan. 
937 Jan. 
14135 Jan. 

} 305) 411lo Jan. - 
93 Feb. 
Tole Jan. 
3% Jan. < 
53 Feb, 

| 9312 Jan. 
S3% Jan. 
21% 135 Jan. 
1S Jan. 

| 10 Jan. 
ae Slo Jan. 
300 16344 Jan. 
rar 36 Jan. 
300) 137, ‘5 Jan. 


} 7% Jan. 
Slo Jan. 


— 2614 Feb. 


2744 Jan. 


| 
j 
2916 Jan. 


$544 Jan. 


d 

1 

| 

s 
20 651 Jan. 
24) 

t 

4 


73 Jan. 


« | 37 Jan. 


291e Jan. 


1816 Feb. 
47 Jan. 
23 «Jan. 
4772 Jan. 
25 Jan. 
22% Jan. 
23 Jan. 
6718 Jan. 
237, Jan. 
5Ylo Feh, 
S$ Jan. ¢ 
3610 Jan. 
73% Jan. < 


25116 Jan. 


6210 Jan. 


3105 Jan. 
18 11446 Jan. 


2714 Jan. 
585g Jan. 
16 Jan. 
28% oom 
o4%4 Feb. 


$814 Jan. 2 
7s Jan. 


,1B9% ha 
1714 Jan. 


4 
} 
| 


5) 13% Jan. 
4} 3840 Jan. 
10166 Feb. 
19) 


39 Jan. 
1672 Jan. 


31 9% Jan. 2 
| 935 Feb. 
: 30. Jan. 
| 325, Jan. 


34% Jan. 


4 
| 9733 Jan. 10 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, , AND RANGE SINCE JAN. 1, 1888. 







































































































































































Olosing. Range since Jan, 1 ili one Olosing. Range since Jan. 1, 
road Bonds. ilr onds. ——— 
— Feb. 10) Feb. 3| Lowest. Highest. Feb.10| Feb.3| Lowest. | Highest. 
4 Al. & Pac. —W. D. inc., 68,1910, 26 b.. 27% | 26 Jan. | 2719 Jan. || Mil. Lk.Sh. & W.—1st, 6s, 1921.)118 bd. ‘120 119 Feb. |1201. Jan. 
E ae 8llo |, 82%b.. 80 Jan. | 83 Feb. Ashland Div.—Ist, 68,1925. .|11349b.'........ 1167, Jan. |11733 Jan. 
Can. | Boiuth. 7 guar., 58, 1908/10622b.|106%b.'1055 Jan. 107. Jan. || Milw. & Nor.—M. L., 6s, 1910.. ; D.|.....20- 105% Jan. 0 Jan. 
94, BB, 191B.......000 000 coccese G4lgb.| 94 Db.) 92% Jan. | 941s Jan. Extension, lst, 6s, 1913. ....) 107% | venneaes 104% Jan. |108 Jan. 
) Oentral‘ot 1 N «3 —lst, 78, 1890. ./10544b./105 1045g Feb. |10849 Janu. ||} Minn. & St. L.—1st, 78, 1927.... 131s, eescee. 105 Jan. [110 Jan 
{ r 1. 7s, 189 geo coettes sone 17 11744b./111% Jan. /11742 Jan. Bs & Equip.—6s, 1922......|-- naseeel<scccese 53 Jan. | 59 Feb. 
i Convert. Fs, ier seateeis 20 1201, 15 Jan. |1201 Feb. & Tex.—Con., ’ 68, 1920...| 6949 70 68 Jan. | 7344 Jan. 
{ Convert. deb. 68, 1908.......- 9 A RE Peeters Consol., 58, 1920.... ......... 6033 61%b.. 59 Jan. | 6344 Jan. 
b jeneral mort., 58, 1987.. ---. lig |10144 | 98 Jan. |10114 Feb. Consol. 7, 1906-6-6....ccsccss: 10012 (102 10012 Feb. |10612 Jan. 
; Leb, & W.B.,con.78, 1909,as’nt|11442b 114 b./11312 Jan. |1l4% Feb. || Mobile & ‘Ohio—New, 68,1927..)111 b./115 b..10849 Jan. 6 Jan. 
Am. Dock & Imp., 58, 1921. ...104 b.103 b tte Jan. 104 Feb. 1st, Extension, 68, 1927.. .... -| 106 ‘eb. 106.4% 105% Jan. |1054 Jan. 
i Oentra Pacific—gold 68, 1898...114%4 (113  b.113% Jan. |114%4 Feb. 1st pref. debentures, 7s ....... 50%D.. 45 Jan. | 51 Feb 
San Joaquin Br. 68.1900...... 11549b./115%b. b. 114% Jan. (115% Feb. || Mutual Un. Tele.—S. f., 6s, 1911 -| 8419 Jan. | 9042 Feb 
' Land grant _ Ti necaneeces 102%b.'10 03 b Jan. |103% Jan. || Nash. Ch. & St. L.—1st, 7s, 1913)130 127 b./128% Jan. |130 Jan. 
F Mort. 68, 1936........--.2+---+|---- oe: 10342 "1027 Jan. |1035g Jan. || N.Y. Central—Extend., 58, 1893)105%4 (106 b.\104%4 Jan. |106 Feb 
i Ches. & O.—Pur. m. fund 6s, 98,107 b. 1170 b.110 Jan. |11414 Feb. N.Y.C. &H.—1st, Ps 78, 1903) .--..--.,134 b.:132% Jan. [1385 Feb 
6s, gold, ser. B ~~ goto oft} 72 a.) 70%4b. 6712 Jan. | 705, Feb Debenture, 58, 1904......... .--.+--/110l9 (109 Jan. |11019 Feb 
Exten. coup. ¢ ds, 1 aasneded 68 | 70 | 6742 Jan. | 701g Feb N.Y.& Har.—1st, 7s, 1900..... 13019 |131L1gb. 12819 Jan. |133 Jan 
6a, currency, 1918 ...........-. 21% | 26 | 21% Feb. | 28 Feb. || N.Y.Chic.&8t.L.—1st, 48, 1937..| 89 89% | 86144 Jan. | 9044 Jan 
Biers. Ge, IDL1...0- ceccccescess i01%44 /100 | 9032 Jan. 10144 Feb. || N.Y. Elevated—\lst, 7s, 1906..../1154¢@ (115% (1141 Jan. |1172 Jan. 
. 0. & 80. W.—5-6s, 1911 ...)104 b.'.....-... 106 Jan. 10519 Jan. || N. Y. Lack. & W.—Lst, 68, 1921.|129% (129 127 Jan. |129% Feb. 
| Ohic.Bur. & Nor.—1st, 58, 1926. 1021,a.'102 10149 Feb. 103 Jan. Construction, 5s, 1923........ 10 a. 106%b./1077, Jan. (1089 Jan. 
| Chic. Burl. & Q.—Con. 78, 1903. 130%2b./131 .12919 Jan. 132 Jan. || N.Y, & Nor.—ist, 58, 1927..... 105 b.)........ 10233 Jan. |106 Jan 
Debenture 58, ng panieoner=t (105 b. 105 9b. 10419 Jan. [106 Jan. || N.Y. Ont. & W.—1st. 6s. 1914../113 “92 b. 109 Jan. 113 Jan. 
Denver Divis., 48, 1922... ....' 90 b.| 92lea. 94 Jan. | 95 Jan. || N.Y.8us.&W.—l1st ref., 5s, 1937.| 92% | 92 v.) 91 Jan. | 93 Jan. 
=. Chic. & East. Il. =e, “6s, 1954 1174 «#1174 . Jan. 11744 Feb. Midland of N. J.—1st, 68,1910 --------|.,-....- 11142 Jan. |11342 Jan. 
Chic. & Ind. Coal R., 1st, 58, 36. ox 97 lob. 97 Jan. |100%4 Feb N. O. Pacific—1st, 6s, 1 ae b.| 78l4b 75lo Jan. | 80 Jan. 
Oh. Mil.& St. Fist. & M.78,’97 11642b. 11622) |114%2 Jan. |117. Feb. || Norfolk & West. - Gen., 6s, 1931/115_ b.|1175gb./112%5 Jan. [11718 Jan. 
Consol. 78, 1905........--.---- 125 b.|125 D. 12349 Jan. (126 Jan. || North. Pacitic—1st, coup.,68, 21|115% (11644 |11512 Jan. |1165g Jan. 
lst, So. Min. _ —68,1910.....112% (112%%b. 211% Jen (11338 Feb en’l, 2d, coup., 1933......... 10414 104% (102 Jan. |10512 Jan. 
lst, Chi. & Pac.W.Div—5s, 121110358 |104}8 (10115 Jan. |10433 Feb N. Pac. Ter.Co.—ist, 68, 1933. ..|10242b./1021ob.) 99% Jan. |10212 Jan. | 
Wis. & Min. Div.—5s, 1921... Hay ce eseees 100° Jan. 10153 Feb. || Ohio & Miss.—Consol., 78, 1898./115%4b.|......../1149 Jam. |115 Jan. i 
Terininal EES 10 101 b..100 Jan. /101 Jan 2d, consol., 7s, 191 Sate aan RE 1174¢b. 11742 (11744 Jan. |118 Feb. 
Chic. & N. W. te 78,1915 140%4b, 140220. 139g Jan. 143 Jan. || OhioSouthern—1st, 6s, 1921. ..|104 a. 102 b.| 9919 Jan. |104 Jan. 
Gold, A ET EEOC 1321ga. 131% 12815 Jan. |1382 Feb. ra “SR | RR 3249 | 33142 | 31g Jan. | 34 Jan. 
rs fund 68, 1929..... ... BE Ms lcnsectesl ane cogscenclacse searcces Omaha & St. L.—1st, 48, 1937..| 75% | 75 b.) 75” Jan. | 76 Jan. 
Binking fund 5s, 1929......... 09% {110 a 108 Jan 1110 Jan Oregon lpr. Co.—1st, 68, 1910) 99 9914 | 944 Jan. |100 Jan. 
inking fund debent. 5s, 1933/108 2b. 108 12d. 10828 Jan. 109 Jan. || Ore. R. & Nav.Co.—1st, 68, 1909) 109 109%ga.|109 Jan. |110 Jan. 
ob ear debent. 5s, 1909......,10448b.:105 104% Jan. |10512 Jan. Consol., 58, 1925.... ......- 93°58 | 9944b.! 961g Jan. |100 Jan. 
Extension 4s, 1926............ 94tga. 9422 | 94144 Jan. | 95 Jan || Oregon & Transcon.—é6s, 1922. = 95% | 93 Jan. | 96 Jan. 
Chi. R. I. & Pac.—6s, coup. 1917. 132 b./13242 1319 Jan. |133 Feb. || Peo. Dec. & Evans.—l1st, 6s,’20.106 ».,106 b./106 Jan. |109 Jan. 
Exten. & col. 58, 1934......... 1075, 107%3 (107 Jan. |10753 Feb. Evansv. Div—lst, 68, 1920... 105 Be}. 000-00. 104 Jan. |106 Jan. 
Oh. St.P.,.M.& O.—Consol. 68,’30/120 b..12022 11919 Jan. |121 Feb. || 2d mort., 58, 1927...........-. 74 v.| 3 is | 72 Janu. | 75 Jan. 
Oh.8t.L.& Pitts.—1st,con. “1 32/100 lga. 100428. (99% Jan. 10012 Jan. || Rich & All.—1st, 78,1920, tr. rec, 55_ D. tga. 55 Jan. | 59%4 Jan 
i O. C. C. & Ind.—Consol. 7s,1914 ........ 127) = /123. Jan. |127_ Feb. || Richm. & Dan.—Cons., 6s, 1915 a jae -/109 Jan. |114 Feb 
EL... .cnecaseusaahene O81g (108128. 10712 Jan. |10812 Jan Debenture, 6s, 1927 .......... +100 b.100 Jan. 100 Jan. : 
Col. Coal & Iron—1st, 68, 1900..;101%2b./101 b.100 Jan. ‘104 Jan. || Roch. & Pitts. Ist, 6s, 1921... 113 D. aan jabato on 
Col. H. Val. & Tol.—Con. 5s, 31) 72 2g | 701g Jan. | 73% Jan Consol., 68, 1922.. ............ 1147gb./115 D. /iT3 Jan. |L15lg Jan. 
Gen. gold, 6s, 1904 7Olgb.' 7 70 Jan. ; 75 Jan. || RomeW. & Ogd.—Ist, ~ 1891. 109 108 b.:107 Jan. |109 
Denver & Rio _ —Ist, 78, 1900,118%2b./119 b. 11932 Jan. /121 Jan Consol, extend., 5s, 1922..... 02% 102% [101% ton 103 — 
1st con. 48, 1936 ......-.-..... 78igb.| 79¥4a. 7642 Jan. | 7919 Jan. |! st. Jo. &Gd. Isl. —lst, 6s, 1925 .1C049b. 101 93 Jan. |10114 Feb. 
Den. & R. Gr. W.— 1st, 68,1911.| 72 b. 72490. 71 Jan. | 72 Jan 2d, income, 58, 1925..........|-++:---- 41 b.. 41 Jan. | 41 Jan. 
ST catenconocenecsnecene- 651gb.| 66 bd.) 66 Jan. | 681g Jan. || St. L. Alt.& T.H. —1st, 78, 1894. 1i2 b.112 b.113 Jan. [113° Jan. 
Den. So. Px. & Pac.—1st, 7s,’05, 80 a.!'......-. | 7849 Jan. | 80% Feb 2d, M., pref. saad es 08 b..107 b.108 Feb. |110%4 Jan 
Det.Mac.& M.—Ld. gr.3498,1911 40g | 391eb. 3419 Jan. 3 Jan. 2d., M., 184. -00- wee | 104 103%4b. “103 Jan. 104 Feb 
n.V.& G. Ry.—Con.,5s, 56 99 399 oS % <u | 999 Jan Dividend ds, 6s, 18 seteeeitai 40 4.'. | Jan. | 38 Jan. 
Eliz. Lex. & B. Sandy—6s, 1902./102%4 /13 . 104 Jan. || St. L. Ark. & Tex let, 68. 1936/102% (104% | 98 Jan. 10414 Feb. 
Erie— 1st. consol. gold, 78, 1920 tty 136 b.|1357 so 137 Jan 24, ge RR enna 441lob.' 47 40% lon 849 Jan. 
Long Dock, 78, 1893 .......... Igb./11042eb. 111 Jan. |11219 Feb. || St. L. & Ir. Mt.—1st, 78, 1892...|10742b. 108 1gb. | (108 Feb. 1114 Jan. 
Con. 68,1935. 16%4b ol eewceces | 6% Jan. |117 Jan. 2d mort., 78, 1897...........-. 110 {103 b.1109 Jan. |112 Jan. 
N.Y.L.E.&W—2d con. 6a, 1969)........ | 99 ™ 974g Jan. | 9973 Jan. Cairo & Fulton —Iist, Pig 1891/1905 = 105 Jan. |105% Jan. 
| Ft. W. & Denv. C. -1st, 68,1921) 814g , 80% one Jan. | #2 Jan. Gen. Ry. & | jana gr., 5 8819 | 90%4b., 88l9 Fed. | 9219 Jan 
Gal.H pee Sen. Ant.—1st, 68,’10)........'---.---- 05% Jan. 106 Jan. || St. L. & San Fr.— 6s., Cl. ". 1906117 b./117 v./113%4Jan. |118 Jan. 
Th lcs Wily BID wocce?> cocoa 104 a iiiaat Tod Jan. |1051¢ Jan. 6s, Class B, 1906...... ........ 117 &..1174ob.'1153g Jan. {118% Jan. 
West. Division—ist, 58,1931.; 91 a. | 91 Jan. | 92% Jan. 6s, Class C, 1906...... ........ 117 bi117 b. Re Jan 8 Jan. 
CMA CED TR ane siiinddiieM iia: mea cealell Gen’] mort., 68, 1931........../11442 115 b.'112% Jan. |115%4 Feb. 
Gr’n B. W. "&St. P.—2dinc.88,1911| 32 a.| 32 a. 30 Jan. | 32% Jan. Gen’l mort., 5s, 1931.......... 102 a./102%4 tao Jan. |102% Jan. 
Gulf Col.& San.Fe—1st,7s, 1909 121 a. 120%b.119 Jan. |122 Jan. So. Pac., Mo.—1st, 68, 1888...|101%3 (lOlteb.100 Jan. |10149 Feb, 
St Mbcoée cocccecssess 97% | 97% | 96leJan | 9773 Feb. || 8t. Paul M. & M.—1st, 78, 1909. /113 tm ‘112 Jan. {113 Feb. 
| Henderson Br.Co.—1st. 68, 1931,110 b.110 b.108% Jan. 110 Jan. EE aa aE 17 b.117 Jan. |11819 Jan. 
| H. & Tex. C.—I1st M. L. 7s......:113 114% 113 Feb. 115 Jan. 1st cons., 68, 1933 ............ 1154yb.)........ meKe Jan. »11614 Feb. 
| lst, West. D., 78,1891.........;112 b.).......- ‘112 Feb. |11453 Jan, Do ‘reduced to 4igs__| 96sb.)._...... | 96% Jan. | 97 Jan. 
Ist Waco& N. 78,1903.... .... 114 b (114 b. 112% Jan. 114 Feb. || Shenandoah Val.- 1st, 7s, 1909 9244b. 922d) 90 Jan. | 92% Feb. 
2d, consol. M. L. 8s, 1912..... Pas b.)205 a 102 Feb. 10819 Jan, Gen’! mort., 68, 1921.......... 3440.) 34 b. 34lg Jan. | 36%4 Jan. 
Gen. mort. 6s, 1921, tr. ree. |,© a.| 65 0. 65 Jan 69 Feb. So. Ca rolina—Ist, 6s, 1620...... 102144b. ‘101%4»., 97 Jan. |10214 Feb. } 
Ind.Bl. & W.—18t, pret., 78, 1900) 114 plonovesce} 11212 Jan 112g Jan. ils Mec pescocrovececncnens 8442 | 78 bd.) 69 Jan. | 85_ Feb. 
1st, 5-68, 19090, tr. rec.........| 88428.)......-- e5 Jan. , 8942 Jan 8 | as 17 1b. 17 b.) 15 Jan 18% Jan. 
24, 5-68, 1909, tr. rec......... | 70 &.!..0.-00- (Slo Jan. | 714 Jan. || So. Pac., Cal.—1st, 6s, 1905-12.. 12% Wideiena (11156 Jan. 113 Jan 
East. Div.—6s, 1921, tr. PeC..|.--- ae. | 88 b. 87 Jan. | 88 Fe So. Pac., Ari.—1st, 68, 1909-10..|---.---. | seeeewes eeppee lanes euen 
Income, 6s, 1921, tr. rec..... BA 2 4 een OTE - So. Pac., N. M. —1st, és, 1911. F a os 10544 Jan. (i074 Jan. 
Int. & Gt. Nor. ha. 6s, gold,’19 Pas | oe b. 10810 Feb. 11145 Jan Tex. & Pac.—Inc. & ld gr, 7s, 15 49 b.. 47%.) 4749 Jan. | 5149 Jan. 
Coupon, 6s, 1909..............! 71%) 70%) | 70) «6Feb,. «677 Jan Rio Grande Div.—6s, 1930...., 68 G8leb. 65e Jan. | 7012 Jan. 
Kent. Centr.—Gold 48, 1987... 73. a.| 74% 69 Jan. | 75 Jan Gen. mort. &term., 68,1905... 60 = 61. tO) Jan. | 62. Jan. 
Knoxy. & O.—Ist, 6s, gold, 1925 91 b.) 923 8919 Jan. | 9415 Jan Tol, A.A. & N. M.—1st, 6s, 1924 | 97 | 96%D., 85 Jan. | I712 Feb. 
L. Erie & W.—Ist g., 58, 1937..104 b.104 a.101%9 Jan. 104 Jan. || Tol.A.A. & Gr.Tr.—1st, 68, 1921104 b.105 101 Jar. 105 Feb. 
LakeSh.—Con. coup., 1st, 78, 1900 125 (127 a.125 Feb. |127 Jan Tol. Peor. & West—l1st, 7s, °17 .| 85 b.) 82 b.!...... LL... losesee enesee 
Con. coup., 2d, 7s, 1903....... 125 124 b. 122% Jan. 125 Jan. || Tol. & Ohio Cent.—1st, 58,1935) 96 b. 97 | 93 Jan. | 97% Jan. 
Long Island—1st, (S' soe ‘120 Bel ccevccss 12019 Jan. 121 Jan Tol.St.L.& Kan. C.—1st.6s,1916! 93 a.) 93 a.) 91 Juv. | 93% Jan. 
ih Cie ih MEE ctccencess | «> escelscee -wox L1lL Jan. 1lil4s Jan. Union Pacitic— 1st, 6s, 1899. Haagnonenens sadevteslaee «ae 114 Jan. 
Nash.—Consol., 78, i898 123 122 b.120 Jan. 123 Feb. Land grant, 78, 1887-9 paegenelneasUeeelenneedselscacee cones 1eenes™ ane 
N. 0. & Mobile—st, 6s, 1930.,109 b.110 8b. leSlg Jan. 110 Jan. Sinking fund, &s, 1893........ 119 119 118 Jan. 249 Jan. 
PP ccnencusseepecsues | 96eb.. &S7 & OGloTJan. | 99% Feb Kan. Pacitic—1st, 6s, 1895..... TS ee Liz Jan. {112% Jan. 
Et &N. ox 6s, 1919...... 1114 ./114%gb.|...... .....-|...... venece =—S “i” eae ee Fay 110 Jar |111 Jan. 
ao 68, 1930 iain at iki ienili 13S a. lls 109% Jau. 1138 Jan. Denv er Div.—6s8, 1899.. ..../|........ 14 b 114% Feb. 114% Feb. 
Trust Bods, Mr 1922.........;:109% i0O9% 108 Jan. 1190 Jan. Ist consol, 6s, 1919 ........ 104%. 10414b. 101% Jan. (105 Jan. 
10-40, 6s, td. nn eee nee nne | LUZ 2b 10240. 104 Feb. 104 Feo. Oregon Sh. Line - 1st, 6s, ’22..|100 Ly lov b. 100) Feb. 103% Jan 
Lou. N. A. & Ch.—Ist, 6s, 1910,'110 11022 109 Jav. 112% Jan. || Virginia Mid.—Gen. m.,5s,1936. 80 b. 79 b.) 73 Jan. | 81 Feb 
Consol., gold, 68, 1916.... .... | 92iga.! Vliab. GOlg Jan. 93 Jan. || Wab. St.L. & Pac.- Gen.,6s,’20) 47 b. 40 b. 45 Jan. | 47 Jan. 
Mem. & Ch’ lston—6s, gold, 1924)........ 02 b.100 Jan. 10273 Jan. Chicago Divison—5ds, 1910.. --| 98 96lob. 93 Jan. | 9842 Feb. 
Metro. Elevated. —l1st, 68, 1908.) L12Zeb. 113% 111s Fed 11644 Jan. Wabash—Mortgage, 78,1909. +O | 87 a.| 84 Feb. | 90 Jan 
SEER 10349b. 103% 102 Jan. 105% Jan. Tol. & Wab.—l1st, ext.. 7s, ‘90 109 ») 109 b 107'e Jan. 109 Jan 
Mich. Central—lat, con., 78, ‘Oz seein seth i29 127 Jan. 129 Feb. Ist, St. L. Div.. te eg edleages «oot 10; lg Jan, 109 Feb 
Consol. 58, 1902. ...........6.- LOS Job. .....--.,110 Jan 110% Jan. 2d, extended, 78, 1893.. 2... 3 90 b. 91 88 Jan. | Yl Feb 
Mise’ri Pac. “yee COnS., 63,1920 tit 113 b112 Jan. 113% Jan. Con., conv., 78, 1907........!| wo 854 83 Jan. | 881lo Feb. 
 ' +L eee Jiab. 118 115) «6Jan. (118 Feb. Great West.—Lst, 7s, 1888. *"1108 b..10834 (LU8ly Feb, |108% Feb. 
Pac. of Mo. ie ~ sees... 100". LUVlob. 10012 Feb. 10312 Jan. Ok Se. ee Pree &S Jan. 90 Jan. 
2d mort., 7s, 189 rere 105% 06lea 104 Jan. |105% Feb. || West Shore—Guar., 48.......... 101 1007 | 9973 Jan. |1011¢ Jan. 
NOTE —The letter “ b” indicates price bid, and “a” price asked; all other prices and tue range a‘e from actual sales. 
STATE BONDS, 
SECURITLES. 7 Bid. | Ask. || SECURITIES. | Bid. ASE, SECURITIES. | Bid. ) Ask. 
Cene- ae A 3to 5..... 1906 10634 ....-.| Missouri—6s..... due 1889 or 1890 1021.......|/Rhode Island—6s, cou. .1893- 1894! ae | cccces 
cihnnin. ~atiaiiamiiil 1906 110 ......;| Asylum or University, due 1892, 107 |.... South Carolina—6s, non- ee 1888) 
Class C, 4s, etuneteceweeinel 1906 10044 ...... ins nants tind 1894-1895) 108 |...... Brown consolidated 68..... 1893) 106 lessees 
| Sr ae 104%) “— York—6s, loan........... Bees! LES | ..cocs Tennessee—6s, old...... “Ta03- 1898) 59 |...... 
Arkansas—6s, funded..1899-1900' 6 it Oe ee 1893 112%......,;; Compromise, 3-4-5-6s....... 1912' 69 |..... ° 
78, Little Rock & Fort Smith,iss.| 25 30 | Nerth Carolina—6s, old........ mead 2S eae '| New settlement—6s......... 19i3 101 [enenee 
7s, Memphis & Little Rock, iss..| ....-.. SO || Pamir aes ........cccesce Bae Te ee Ube enuidinaal BOG cccess | OF 
7s, Arkansas Ceutial RR........ "| es 15 New bonds, J. & J....1892- 1898 a oe Beaecases +46 coecovocs sees 1913} 691g) 70 
Georgia—7s, gold............. 1890) 10512... _ Chatham | Aectclapantes tates TURRET Vie ge a ‘plana ea teaeea 48 | .cccee 
Louisiana—7s, cons........... 1914 vt , sander || Special tax, Class 1.............. «6 ee 6s, consolidated honds........... . eae 
a ee '| Consolidated 48............. 1910, 9415 95 || 6s, Consolidated, 2d series....... 60 | eseae 
Michigan—7s.... ............. 1890 105° able (fy SREP ge == ‘122 (|| 6a, deferred, trust rec........ eee 
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BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 































































































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask 
E.& W.of Ala.—1st,cons.68,g.,1926, -.--.-|..---- Pacitic RR.—Central Pacific— 
Railroad Bonés. Eliz. C. & N.—8.f., deb., 63. ..1921] ......|...... Gold bonds, 6s.......... .1895} 113 |... Lee 
(Stock Exchange Prices.) Ist mortg., 68 .-..........-.-1920| -.----|---0e- Gold bonds, 6s....... ....1896 13 acon 
Asch. Top. & San. Re—4'98_.-1920,* 95 | .ccces e—Ist, extended, 78.......1897/ 120 |...... Gold bonds, 6s......-....-. 1897/*113%9|... 0. 
i Ut ecaccacedane 911,*100 |...... 2d, extended, 58 ..... adimeninl 919| 113 (117 Cal. & Coogee See. B., 6.1892) -.-..- aide 
mn. Cooke Ist gold, 4s..... 1936\* 77%9)....-. 8d, extended, 4198 .......... 1923) 106 /110 West. Pacific—Bonds, 63....1899| 110 |111 

Balt. & Onio—1st 6s, Park B ..1919 *.....- 121 th, extended, 5s............ 1920} 11419116 No. Railway (Cal.)—1st, 63.1907) .--.--/114% 
PM cecanhecdih taninettia fF ee . RS, eRe 888} 102 (103 Union Pac.—1st, 6s......... 1896) 113%)... 

Bost. H. Tun. & W.—Deb. 5s...1913) --.---- 10048); 1st, cons., fd. coup., 7s....- 1920/ 132 |136 CG | Ear Z| 114361... ce 

Brooklyn Eley.— 1st, G., 68...1924, 105 (10642 Beore. 1st lien, 6s.......... 1908) 107 |...... | SRS 1898} 114%) oe 
sino dencaacus’ wipk bees SENT enesenbesenns N.Y. & E.—Ist, 7s....... 1916/*134 |...... Col. Trust, @8............-- UE Ts omcag 

Burl. Ce. Rap. & No.—1st, 58.1906, 104 [1054 r VL W.—Col. tr., 681922/*10614)...... Col. Trust, 58.....--.---.-- 1907|* 95 |. ce 
Consol. & col. tr, 58......... 1904) ....-. 95 Funded coup., 5s.......... .1969)} ...... 90 C. Br. U. P.—F. 6., 78 ....- 1895; 105 |. 

Registered PEE a SS Buff. & 8. W.—Mortg. 68....1908) 90 |...... Atch. Col. & Pac.—1st, 68.1905) 104 | 1. 

& St. L.—lst 7s, gu ..1927) ..-.-.|------ Evan. &T. He Ist, cons., 68.1921) 115 /117 Atch. J. Co. & W.—1st, 68.1905) 104 |. 
Iowa C. & West.— 1st 78....1909] ......|-.---- Mt. Vernon—Ist, 6s......... 1923)*11244/114 Ut. 80.—Gen., 78 ......... 1909} 93 | 94 
Cea. Rap. L. F. & N., lst 68.1920) .....-)|-----. ‘Evans. & Indian. lst, cons...1926; 104 (105 TG. BE OO ccccceness 1909} 90 | 91Ig 

I cteeta i, ene aden veacece 9712) ee a Mestnge F th 1st, Gs, 6. bee eceeen|ccceee Missouri Pacific— 

Buff. TY. & Phil.—Cens, 68...1921) -......}------ Fl’t & P. Marg.—Mortg., 68. ..1920 12134124 Verd’s V. Ind. & W., 1st, 59.1926) ---08) 0. 
Trust certificates ..............-- 40 | 50 |\Grand Rap. & Ind.—Gen. 49 .1924| .-..-- 38 Ler. & C’y Val A. L. ’ 1st,58.1926| ----.- De Pat 
SE Gilt wnc svcucoece sees 1924) ...2--|---0-. PIT cncccccccesesacescecens!| 849040] +sen00 St. Louis & San Francisco— 

Trust certificates... .........----| sss2--|--225° Green B. W. & St. P.—1st, 6s. at 94 971g Ist, 6s, ving C. & O...... 1919) 105 |. ee 
Central [owa—I1st, 7s, Tr. Rec1899) ...--- 85 an. & St. Jos.—Cons., 638..... 11} 12149 121% Equipment, 7s ........-..- 1895) 105 |g 
East’n Div., lst, 6s.......... 1912) .....-|------ Hous. E. & W. Tex—lst, 78.. 1898 65 a | Kan. City & kn 6s, g.1916) 100 |104 
Thlinois Division—1st LOAD) ccccce|ccccee Illinois Central-- 1st, gold, 4s. poe: 105 ccccce| Ft. 8. & V. B. Bg. —ist, 68.1910) ------ 105 
Cons. gold bonds, 68 .......- 1924} 45 |...... Ei, ME, Ss. - sens cotannen 9339) Dil St. L. K.&80.Wn.—1st, 68.1916] ------/.. 0. 
Cent. RR. & Banking Co., Ga.— : Springf. Div. =Coup., > .68, . 1898 514%) ....2- | Tex. & Pac.—1st, 68........ 1905| ------ aiadenin 
Collateral at” ae pa ase 101%83 Middle Div. reg, inthis 1921) ---+= |-..-.. Ist, 63, ex coupon...........--- iG Pe 

8. & O.—6s, gold, ser. A...1908 10334 105 C. St. L. & N. O. a tag 1.,78.1897)".----- 120 Consol., 6s, trust receipts. 1905| 10349\"""""" 

Ches. O. & 80. West.—2d 68...1911) ...... 70 Ast, ¢ consol., Si hacusinibiainandiaven 1897; 116 |120 Pennsylvania RR.— 

Chicago & Alton—1st, 7s. ....1893) 1124s}...-.. DED, .cccccseoccccnsoscoes 1907] ----.-|------ 0.’8 guar. 41gs, Ist ep..1921| 10674197 
8 I Bs oveccceseecs 1903 *12619|132 Gold, 58, COUPON ......... 1951; 11749)...... Pa. Co.’8 4198, reg......----- 1921) | ----=-/106 
sale. & Mo. River—1st 78..1900) 115 44)..-.--- NS AOE rr 116% Pitts. - &St.L.—I1st,cp.,7s.1900)*117 |. 

aE tain Me tel 19 er Eebsnns Dub. & 8. C.—2d Div., 78 ...1894} 11149}......|| — 2d, 78.2... .cceenecceesscees ort) 
Bt. L. Jacks.& Chic.—1st,78.1894| 116 |...... Ced. Falls & Minn.—Ist, 78.1907) 80 | 85 Pitts. FW. & ©. ist, 78...1912} 1419/1743 
Ist, guar. (564), 78........ 116 |....-- Indianap. D. & Spr.— : » FB. cccoccccccccecesecees 912} ----0- canee 
mortg. (360), 78........ 1898/*i17 |...... 1st, 78, ex. fund, coupon. ...1906 10512) i06 TT isch ecient ticiidintaiat 912)" -----+ 140 

2d, a, gues. Pets FUL cececces 1898/*117 |....-- Lake Shore & Mich. So. Clev. & P. —Cons., s. fd., 78.1900)" ------ 128 

Brtage—let, s.f. 68.1912/*107 |.....-. Cleve. P. & A.—78 .......0. 1892} 111 |...... 4th, sink. fd., 6s........... 1892} 106 | oo 

Chic. Burling. & Buff. & Er.—New ‘bonds, 73.1898) 121 (123 t. L. V. & T.H. ist, 8. >Ta. 1897 a 
58, sinking fund............. 1901'*105 {110 Kal. & W. Pigeon—lst, 78...1890 104g 106 RT steers seeees! ie 
Iowa Div.— Sink. fund, 58..1919)| ......|-.---- Det. M. & T.—1st, 78........ 1906} 12549)...... Od, guar., 78.........a.- 1898 ee 

Binking Bs GD cccccccces SOE cocsee 97 Lake Shore—Div. bonds, 7s. = 122%/12319||/Pine Creek Railway—6s of 1932 ed eee 

phi ne ig il a Al TE Guanettantnns Consol., reg., lst, 7s ....-. 12449) ...... Pitts. & Western—l1st, g.,48..1917| 703! 72 

Nebraska Extension 48.....1927{ 9242) 92% Consol., reg., 2d, 78 ....... 1903 25 ceccce Pitts. Cleve. & Tol.—1st, 68. ..1922] ------ ai 

Chic. Burl. & No.—Deb. ). 68... DE wntnadlitemas Mahon’g. Coal RR.—Ist, 58.1934} 102 |...... Pitts. Junction—Ilst, 6s......-. 1922} 103 |. ce 

Chic. Rock Isl. & Pace haan Island RR.— Pitts. McK. & Y.—1st, 6s..... 1932} ---2+ |... cee 
Des Moines & Ft. D.—1st,48. 1905|* 87 |-...... Y. & M. Beach—Ist, 78..1897) 110 )...... Rich. & Danv.—Deb. ex cp. 68.1927 12) 8 

DM .cconeosooséecorene BOGE cccce. 60 x. Y. B. & M. B.— 1st, &., 58. 1935) -e----)...... Consol. mort., gold, 5s...... 1936] ---+**) cee 

Extension,48 ..  ......... 1905 * BS leeess- Louisville & Nashville— a h.. Char.—Ist, pr., 78....1897]| ----++|.. ce 

Keok. & Des M.—1st, 5s ....1923} 107 |107%8)| Cecilian Branch—7s ........1907) ------|110 || Incomes............-..---. 00} ------ +scese 

Ohic. Milw.& Pensacola Div.—6s...... ..-.1920| 103 |...... Rich. & W. Pi. Ter’. Prust 63..1897 , 37 | 87% 
 & 3 % eReRee 1898} 12549/127 St. Louis Div.—1st, 68 ...... 1921; 115 |...... San Ant. & Arane. —1st,68,'85-1916|*-----+| 2... 
2d, 7 3-108, P. D............ 1898} 117 —(., ORO ee ee 198 OF bocce Bil, Gy BOE cncscece canesces 1926)  ---««. 
ist, 78, $ g., R. D ........... 902!*12634/12722'| Nashv. “& Decatur ist, 7s8..1900|) 117 |...... Scioto Val. ak cons., 78..... 1910 eunged Finn th 
1st, La Crosse Division, 78..1893| ..--.. 16 8. & N. Ala.—S. f., 68 ....... 1910| 105 |...... RE EE TET ig ent 
i> i> Gl de Wisnscoces coosee 899} 11814)...... Louisv. C. & L.—és - paecen ---1931) ------|...... St. Louie & Iron Mountain— 

BG, ©. & M.. TOcccccccscocces 1903} 126 [128 5 p. c. 50 year gold bds...... 1937; 100 /101 Arkansas Branch—Ist, 7s.. 1895} 1094s/1190 
1st, 7s, [. & D, Ext..... .... 1908} 12319}...... Pens. & At.—1st, 6s, gold.. 1921} 9412) 9612!| Cairo Ark. & T.—1st, 73....1897| 108 |111 
st, 8. W. Div., 68......... .1909} 113 /|113%!|Lou. N. O. ee —I1st,4s.... 1934} 75 SL iist. L. Alton & Ter. Haute— ’ 
let, 58, La C. & Dav ......-. BOEG BOB feccoce!] DEMME, BB. <2. -ceceece<cce: 934| ---.-. 52 Bellev. & So. Ill.—1st, 88. ..1896)*117 {120 
aoe H. & D., Sn ieiesieiaiaacidaieiaedal 1910} 12349)...... Mexican Cent. —New, ass.,48.1911) ----.-}...... | Bellev. & Car.—lst, 6s ......1923) ------|109 
ist, H. & D., 58.. ........ce- 1910} 10018/100%3| Income, 38.... ......-.....-- 1911("...-..| 22 (|/8t. Paul Minn. & Man.— 
cance 0 y Bactiic Div. 63771910 BED fecocestl Michigan Cent.—6s........... 1909) ..-... eoeees|| Dakota Exten.—6s.......... 120 |120% 

Mo. Riv. 8...1926} 98149) 99 Coupon, 5s . 1931;*1l1i1 |...... Montana Exten.—Ilst, g., 48. 1937 ag NE 
Mineral Point Div., 58. seees 10)*101 |...... Registered, 5s..... bibteenss 1931| 109 |...... ROGMOTOE..0022006 cece coccecees ceeees! cee 
C. & L. Sup. Div., 5s........ 1921/*100 |...... Jack. Lan. & Sag.—6s ...... 1891)"10534)...... Min’s Un.—Ist, 6s...........1922| -----. cccee 
Fargo & South., 6s, Assu ...1924) ...... 21 ||Milw. Lake 8. & West.— St. Paul & Duluth—ist 3372221931 OF ft ccc 
Inc. cony. sink. fund 58... . 1916) 95 | 96 Cs Gs Bivdtcaceneccacce 1907 8833) 8819||Sodus Bay & So.—Ist, 5s, g...1924| ----- icassan 
Dakota & Gt. South., 5s..... 1916} 9219) 96 Michigan Div.—lst, 68...... Ba Glsccses Tex. Central—Ist, s. f., 7s "1909 preset | cewee 

Chicago & Northwestern— Minn. &8t.L.—l’a epic or 78. 1909 SO VM DOD MREEE, TE «. ccanncoecececs To 70 
Escanaba & L. 8.—1st, 68...1901}‘112 |...... BG MOSES.» "TBcccccoccccccccce 1891) cee. 100 |'Tex. & N. O.—1st, 78.......... 1905} 113/115 
Des M. & Minn.— Ist, 78 caault Ti lensens Southwest Ext.—1st, 78 ....1910) ......}...... Sabine Division, 1st, 6s.....1912} 10142) ...... 
fowa Midland—lIst, eae 1900)}*128 |...... Pacific Ext.—1st, 68 ........1921]| ....../...... Valley R'y Co. of O.—Con. 68.1921} ---««.}...... 
Peninsula— 1st, conv., 78... 1898} 120 |.....- Minn. & Pac.—1st mortg. 58..1936) ......)...... Virginia Midland. —Inc., 63...1927) ------ cocene 

Chic. & Milw aukee—lIst, 78.1898) 118 |...... || Minn. & N. W.—I1st, 5s, ye o-wErot a en ‘Wab. St. L. & Pac.— 

Win. & St. P.— 2d, 7s........1907| 130 '...... Minn. 8.Ste.M. &AtL. —lst,5s..1926) ......|...... | Havana Div.--68............1910] ---++.|....00 

Mil. & Mad.—l1st, 68 ........ 1905/*113 |...... ||Mo.  * & T.—Cons.,2d, ine... i911 ES See _ Indianapolis Div.—6s....... 1921) ----.- conan 

Ott. C. F. & St. P!—1st, 58..1909| 108 |...... || H. & Cent. Mo. —lst, 78..... a apap Detroit Div.—6s ............ 1931) 266 |...ccs 

Northern [l.—I1st, 5 ........ 910; 106 |.....-'|Mobile & Ohio—Col. tr., = we Ff fe Cairo Div.—58. .......-.<0... 1931) ---«- ndenetine 
. Col. Cin. & Ind.—1st, 7s, 8.f..99)/*121 |122 || st. L. Cairo—4s, guar..... 1931|* 73% 738) Tol. & Wab.— —— bds., 781883 owe, + cceee 

Consol. sink. Re ADEE) ccccccloccece | Morgan’s La. & T. — 1st, 68....1920 iene 112 ag & Tol.—Ilst, 7s...... 1890|* 90 |...... 

Chic. 8t. Paul M. & O.— | j  & “Oieeeteen seme 1918/*121 /|125 an & Naples—Ist, 76....1909) --cca. oneiaian 
Chic. 8. P. & Minn.—1st, 68.1918) 125 |....-- '|Nash. Chat. & St. L.—2a, 68..1901) 105%'107 | Ill. & So. lowa—l1st, ex.68.1912) 90 |...... 
No. Wisconsin—lIst, 68...... 1930} 1244, ...... iN. J. June.—Guar. lst, 48..... 1986} 102 |...... St. L. K. C. & N.— 

St. Paul & S. C.—Ist, 6s ....1919} 125 (126 || Registered certificates...........| --.-.-|..-..- | Real Estate & RR. —78....1895 SEM Tncamee 

Chic. & E. Ill.—1st, s. f., cur..1907) 117_ |11742 |N. Y. P. & O.—Prior lien, 68 .. 1895} ......|...... | Clarinda Br.—6s.... .... 191) .----. -ccese 

Gen. con., Ist, "Eg. sa 1937) 94%' 95 ON. Y. & Northern.—2d, 4s....1927| 52 5539) St.Charles Br’ge—1st,6s. 1908 ie eae 
Ohic. & W. Ind.—1st, s.f., 68..1919| 113 |...... IN. ¥. & ow Eng.—ist, 78....1905| ....-|...... No. Missouri—1st, 7s...... 1895} 113 |115 

General mortgage, G........ Co 8) as) 2 eee IBOS| -cccce| cece Wab. St. L. & Pac.—Iowa Div., 6s.) ..--.- cocces 

Chic. & St. Louis—1st, 68..... DE ssaves leecece IN. yy. yp at & Weat.—Deb. 68...1897| ......|.....- | West. Union Tel.—Coup. 7s.. .1900| 113) | 2.2.26 

Cin. L.8t.L.& Chic —lst,g. 6 EE 6éncqn !srewen }] 2G, 4198. ... 22-0 eanreoeorse- Cl — TO 1) BORRROE, nc nccnoscsceenancscese <i Res 

MLD EIR HE IN. Y.N. H. & H.—1st, reg. 4s. 1903 a en iN. W. Telegraph—7s .......... 904)*100 |... 200 
Cin. Jack. & Mac -—Ist,g.,58...1936) ------|------ IN. Y. Tex. & Mex.—Ist, 48 ...1912} ...... latent’ iW heeling & L. E., Ist M. 5s. 1926 ovens 95 
Col. & Green.—1st, 6s......... WDIG) ccccee| -cece || Northe tm Paec.—Gen. =, 3 ne Market St. Cable Ry., lst, 6s. SEE sieved seccee 

siienkeneneocsnneneeeoenes 926) ..----|------!| Dividend scrip..... ......-.c.2c0.| eeeee-}------ ‘Manhat. Beach Imp. 'Co.—78.1909} ..-... 86 

Col. & Cin. Midland—Ist, 68..1914| ..-.-... 9119'| Dividend extended............---| ---<+- 97 |'Am. Water Works Co., Ist. 68.1907) 102%/103lg 

Coeur d’Ale we Ist, 6s, gold... 1916] ......}---e6- ‘| James River Val.—Ist, 6s. .1936)"103 |107 | Tenn. Coal Iron & Railway— 

Del. Lack. & West.— || Spckane & Pal —1st, 6s....1936) ....-. 110112); Tenn. Div., 1st, 68.......... 1917) ----0+|. cose 
Convertible 7s.............. 1892) 111 |...... | St. Paul & N. P.—Gen., 6s. .1923) 115%/116 Bir. Div.—1st con. 68........ , i i ie 
Mortgage, 76 .........-..00s. 907|'135 |140 ||  Registered............-.---.---. , tobe 116 |\Col. & Hock. Coal & I.—6s, g..1917} .----- pica. 
ares. Bing. & N. ¥.— Ist, 78.1906)*13i_ |...... | Helena & Red M’n—1st,g.,68.1937/*103 |...... 

orris & Essex—l1st,7s..... 1914}*14: 214 | 144 | Dul. & Manitoba—lLst, g. 68.1936) ...... LOO Income Bonds. 

Sa raat 891) 10714)....../| Do Dakota Div.—I1st, 68.1937] ......|\...... (Interest payable u earned. PY 

Bonds, oes SEES Tee ee Oe DE eccece |ecccce || Hel. B.Val. & Butte, lst, 68.1937) ......}..-... Atl. & Pac.—Cen. Div........  .eeoens 25 

i 3 _. —eEpeRNss. ae 129 } Drummond & P’bg —1st, 58.1937| ......!.. ----| Cent. lowa—Coup. debt oes séemel enoses idee 

ist, con., guar., 78 ........ 1915) 135 |1364 1 Helena & No.—1st, g’d, 58.1937) .....- 93 | Eliz. City & Nor.—2d ine...... 1970! nc coocee 

Del. & Hud. Canal—lst, 78...1891 10719) 10812) La M..& Mo. Riv.—1st, 58 .1937) .-....!..-.-- ind. Dec. & Spr.—2d ine. tr.rec. 1906) ...... 35 
x 3S SeGndereaers 1891} 107%!...... \|N. O. & No. E.—Pr. 1, g., 68 ..1915) --...-'.----- Leh. & Wilkesb. Coal.......... 1888, ...... cccece 
I ti ihtitiee eceaicinss: 1894) 11449)...... iNew Or. & Gulf—lst, 68...... 1926) 99 |105 ‘Milw. Lake Sh. & W.—Income.....} ..-... O04 

Registered, 78...........0. B94/*117 | cece Norf. & W.—New Riv .—1st,6s. ey a cencil 1141g||Mobile & Ohio—2a pref. deben....| 27 28 

Pa. Div., coup., 79, ..... .... Peal | wma MNS cad eeenedy 934} 10142'1022|! 3d pref. debentures.......... Se ere 23g 
Reg istered ld gk a * _—— omy M., Mts ated 1924 | i | 4th pref. debentures. ............. " 1749) 20 
albeny & Susque, —1st, 78.. Pi sds! 10149) ...... Ogd. & Lake Ch. ~—1at, ae 1920)"...... 8 \|N. Y. L. E. & West.—Ine., 68..1977)| ...... ecose 
lst, cons., guar., 78....... 1906) 132 135 Ohio & Miss.—Cons., 8. f., 78..1898; 115 (|ii:7 | Ohio Cent.--Min. Div. ~Ine. 783 ey re enetn 
a ET ate Sa tA. laeees Springtield Div. —ist, 7s. .-- 1905} ...-..)i10 I] Ogdens. & L. Cham.—Income.1920)} ...... imate 
Ast, cons., guar., 68.22. 2.71906 122 | nade ES A Sean Se 1932)*...... 95 | Shenandoah Valley—Inc. 6s..1923) 10 |. occ 
ee Ohio Cent.—1st Ter. Tr., 63...1920) ...... ------)| 
Rene. & Sar.—l1st, coup., 78. 192% “142 1, i44 Min. Div.—1st, 6s ........... 1921} ......!..--6- Free List. 

Ray SEE 142 (144 ‘Ohio River RR.— Ist, 58 ..... 1936) 95 98 | Cin. Lafayette & Chic., Ist, 7s tol)! 3 aa 
Det. Mack. & Mar.— Ist, 6s.. Rtrit EERE Oregon & Cal.—I1st, 68 ........ oe : EL Re | Cin. &Spr., 1st, M.C.C.C -&1,7 78.1901/*114 16 
Det. Bay ©. & Alp.- 1st, 6....1913 104 105 Pauama—Sink,. td., sub., 68...1910 ...... Danbad | Erie & Pitts. R’ y, cons. 7s. --- 18! 112 L138 
E, Tenn. Va. & Ga.—l1st, 73...1900'*118 |...... '|Peoria & Pe . U’n—1 at, 3 921 We laceses< Grand Replds & I.d., i 78 BG09)*118 j...ces 

_ SEE OD wae ccescan. cons 1930108 {110 |} 2d M., 4%98..................  lTF_/- 17 IN. J. Soutnern, int. guar. 68.1899! 100 |... 














* No price Friday: these are latest quotatiois mad> tis we>k. 
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196 THE CHRONICLE. rVon, XLVI, 
New York City Banks.—The following statement shows the SECURITIES. | Bid. | Ask. SECURITIES. | Bid. ‘ask 
condition of the Associated Banks of New York City for the Cam. & Amb —M. 63,°89 104% --+---||Phila.& Read’g (Cont’d)— 7 
. ° atawissa—M. 7s i ekede- Cons. 58, 2d ser.,c.,1933, 74 76 
week ending February 4, 18€8: Col. &C. M.—ist, 68.1914] ......|. 94 || Debenture coup., 1893. | en, a 
Leh. V — SS ae 98; 121 (122 Deferred incomes, cp... 9 | 22 
- 2d, 7s, reg.,1910........| 141 (143 ||Phil. W.& Balt.—Tr.o.,48 100% ....... 
Cons. 68, C. ‘& R., 1923...) 131%9,132%, 
Banks. Loans and Specie ny ad Circula- Penn.—Gen., 6s. c&r.1910 132 (133 BALTIMORE, 
Discounts. 7e 8. than S. tion. Cons , 68, ©. & r., 90 ee 12] ceececes 
» Cons., 58, c. & r., 1919.) 112 |..... || RAILROAD STOCKS t 
$ 449s, Trust Loan........| .. .-./108 || Baltimore & Ohio ....... 92 190 
45.000 | Perkiomen—18t, 6s,cp. "87; 103 = |..... as ores 115 tecccce 
eseceeees| ’ Phil.& R.—2d,78, ¢.@r.’93) 112/114 d pret yk epee 
“45.000 Cons., 78, coup., 1911../ .-..... 130 Ba LROAD — 
wresecee! ° Cons., 68, g., 1. R.C. 1911| 120 |...... Baltimore & Ohio—4s....| 100% 01% 
ie | vi bile Imp., 68, g., coup., 1897) ...... 106 |\Cin. Wash. & Balt.—lsts.| 9944 100 
360.000 Gen., 6s, g., coup., 1908) LOGX/11lt1s'| ds, Ss.. c 
tion gis Gen., 78, coup., 1908....; Lll42)112%/| 3ds, 3-4s 40 l.cccee 
60,060 | _Income,7s, coup., 2896! 83 | 83%!) 1st Inc., 53, 1931..-.-..| 19 | 20 
"aR 300 * Ex-dividend. + Pershare. ? Last price this week. 
358 pees New York Local Securities. 
“saan Bank Stock List. 
632.200 BANKS. | Bid.| Ask.) BANKS. | Bid.| Ask; BANKS. | Bid.( Ask 
weoceeee | America..... 172 17419 |Gallatin .. ../200 |...... v.Y. Count: |200 |...... 
oceans Am. — ecclecoee | 142 ||\Garfield...../200 j|......//9.Y¥. Nat.Bx’ ...../1236 
538,900 | Broadw 250 (260 ||Germ’nAm.,./112 |...... get gg ee 
45,000 autchs’& D: AGS leccdee Germania. ../200 (|....../|\W. America.|122 |...... 
900,000 | Central......|.-.--. 136 ||Greenwich ../1154/...... Vorth Riv’r.| 130 ooeun 
oo taaieiie ase 210 eoee-|| Hanover... |182 |...... Yriental.... 185 o2cen 
42,200 | Ohatham..../220 |......|| [m.@ Trad’s' /353 |..... IP REEcs oneclescess 61 
45,000 | Ohemical..../3200 |...... Irving ..... Bf em ‘Park 167 (169 
evceseee | Citizens’ ..../140 |......||/Leather Mfe’/195 |..... |; People’s. .../185 |... 
PES aS OCity.... ...../300 \......|| Manhattan..,160 (1602) | Phenix..... ./125 oodas 
sacrwaroraate 0 Commerce ..|..-..- 168 || Market.....- | geet Republic . -./140%/|.--... 
40,700 Jontinentai.|123 '127 Wechanics’ .|...... 170 |'St.Nicholas.|...... 124 
45,000 | Jorn Exch...|.-.-.-- 200 W’chs’&Tre |145 |..... Bye - = eee ~ 
bedi ieee fast River..|130 mae Wereantile../145 |......|'Sacond.. ..../230 |...... 
444,400 | llth Ward. |15 eoeee. || Mercnants’.'139 (143 | Shoe&Leath!..... (141 
nenaniin Fifth Ave.. |700 |......|| Wrch’ts’Ex.114 (117 al TulkkS  j.ccese 
EE 6 pcre. dacesesl enn Wetropolit’n); 2i% 23%)| Third........ foe, epee 
eee PORTER ccoce.| ecceee | A461 Vassau. ....:151 155 | Seemameecnat| 105) | 108 
45,000 | Falton......|165 |..... Yew York ..|215 |....- Tnited St’ea!..... 25 
978,100 Insurance aes List. 
35,¥00 (Quotations by E. 8. Bailey, 54s Pine St.] 
81,000 | COMPAN’s | Bid.) Ask.) COMPAN’S.| Bid. | Ask. (COMPAN’S.| Bid. | Ack 
45,000 | alliance .... 125 ||Nassau ..... 135 |145 
3¥,000 215 ||National..../ 90 /100 
45,000 60 ||IN. Y. Equit. 130 /145 
432,300 i115 | ||N. Y. Fire..| 60 | 80 
ond 400 125 || Niagara..... 140 |145 
02,500 130 > River; $0 |100 
225,000 60 cific ...... 146 |180 
180,000 110 pet'r Cooper 1 50 165 
onsee- eople’s..... 
67,500 80 Phenix -..../100 |108 
ecececee 100 | Rutger’s..../125 (137 
scceees - 199 Standard.... +4 oy 
45,000 1123 |/Stuyvesant.|100 |115 
45,800 80 || United St’er/135 |150 
45,000 63 ||Westchester|135 (140 
135,(00 SO ‘Williamab’g./260 (280 
eeeeeacee > 7 } 
“40,800 Gas and City Railroad Stocks and Honds. 
15¢:Ou9 | (Gas Quotations by GEO. H. PRENTIss & Co., Brokers, 49 Wall Street) 
“7610 700 Gas COMPANIES. | Bid. | Ask.'| GAS COMPANIES. | Bid. Ask 
‘ , rooklyn Ges-Light......|102 102 |103 |/Psople’s(Bklyn.).......... 62 | 64 
Boston Banks.—Following are the totals of the Boston b ank Ottizens aos t -..20-- oe R.. "ae oe be ececeeceees 1 as hee 
L ps 
ee : aE — | acossiitated Gas... 75%| 76 | Metropolitan (Bkiyu.)....| 78 | 80 
18ers | Loans. _ Specie. L. T’nders.| Deposits.* |Circula’n. Agge.cr nge Jersey City 5 ee ug geal Manic eat onde ene 105 '110 
Motropolitan—Bonds ie Season Fulton Municipal ...... --/129 (130 
s $ $ $ $s Matual (N. «5 | 91 || Bende, 6 105 109 
an eto oss 100] BR06.300| $734 GUUILOT ITT FOO] Geceisosl 7a: 69,901 ag talachmamemmaan 100 |102 |/Kguituble...- cc. eerefLO7 [112 
t e 3, ‘ , 4 RS i 0 . OU bu6, 243 eeee eeeesers eeeeee 
Fo 4/141 446.300) 87952001 3°649:7001110563.000] 6:446,300| $7.259'900 Nassau n (Bk. Jasseneees e+ os s OBES, 60...000 oon errooeee- _ head 

















Philadelphia Banks.—The totals have been as follows: 

















1888. Loans. paves Mon'y| Deposits.* { Circula’n {Agg.Cl’ngs 
$ $s g £ $ 
Jan. 21.....| 85,724,500 | 23,243,000 | 84,004,800 | 2,253,876 | 61,896,579 
7. posed 85,679,600 | 23,668,400 | 83,989,800 | 2.272.290 | 57.776.630 
petsinse 37,i65.000 | 23,227,200 | 8¢,589,000 | 2.302 870 | 61.927°347 





— ae the item “due to other banks.” 
Quotations in Boston, Philadelphia and Baltimore, 


Following are quotations of active stocks and bonds. 


A 


complete list is given in the CHRONICLE the first Saturday 


of each month. 





SECURITIES. 
Mmm --- eee 


Canton ...... 











Bid. 


























Ask 


e 











‘| 


RAILROAD STOCKs8. 


SECURITIES, | 








I iitthe cnt waitin: whine eetin 
Preferred ye pene See 
Funt & Bere SE cnnt. sdithnddts 94 %g'...... 
Flin Piast. | 27 oV 
AT, SEES v7 
=e. n City FES S.&Gulf..| 82 |...... 
Pa C. Memph. & Birm. ..! ...... 54 
Kan. ©. >pringt. & Mem. 2 &4 0b | 
Mexican Central. oe osewee| l4 I, ‘eee 
N.Y. & N. Eng., pret.....' ...... 115 
I  etin cnceis dete | eae 
Old Colony. 174 j175 
Wisconsin Central ....... | 1 74! 17% 
On eee eececeeces 6 *eene~ 
Atch. & | <1 %s.| 119%/.... 
Coll. Trust, 58........... Be lecosnt 
Sere 5e "my . ot 394g) 
ortgage, Ticisiain sooaee 
te een Tete et | 
Xast’rn, Mass.—6s, new..' 120 (121 


P 
|| WwW 


K.C Fort Scott & G.—78 

K.C, epee & Birm—5s_ 

K. City Sp’d & Mem. —68) 

&.C, Clint. & Sprin 

Little R. & Fo. 8.—7e..... 

Lonisv.Ev. oo L a — 18 6s 
ae mort., 2-6 | 


—68 





ncom 
N Y.&N. a 7s.. 
lst mort., €8......... 
2a mott,, 68 





Texas name et 

Incumes...... ... 
Wiscon. ‘Cont. —lst M., 5s 

BUOGIRG BG ccc ccccccceces 


PHIL yg oh 
Buff. N.Y. & Phil.,ass. i. 
Preferred. 
Lehigh Valley ............ 


y 
Little Schuylkill 
Northern Centra! 














SalLgoad BONDS, | 
h. Val.—7 3-10a, '96| 

7s. a ext.,1910 -__.. 

Inc. 78, end., coup., 94. 





_Bid. bl Ask. 








“115 @ eke: 
toe ly 3 
jt” =<, 
a 98 
1033, 104 
states 57 
a 
66 |...... 
—F 
iy el 
a eo 
102 |103 
96°54! 97 
ie feat 

ee. ho 
ee 90 
+ a 45 

10%! 107, 
atid 0 
55% 553%, 
bl | 62 
| FR ata 
57% 4 
32% 825, 
hetneues | 804 
114 ae 
oe {..... 
21 25 





“* Ex-dividend. { Per she:, % Last price this wok, 
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8!’ cker St.@ Fult. F.—stk | 26 | ( E. B, & B.— crip, 63 104 {107 
lst mort., 7s, 1900 are lie lid ‘ighth "AV.—Stock.....--- 155 /|160 
“Paway & 7th Av.—St'k..|.......175 || Scrip, 68,1914 .......... 108 |110 
lst mort., 5s, i904 saneesl ar (104 | 42d & Grna St. yy — Sek i9e8 210 
2d mort., 58, 1914.......,103 105% | 1st mort., 7s, 893....... 112 {117 
B’way Surface bds.. ah 75 80 | 42dSt.Manh. & St. N.Ave 35 38 
Bonds guar., 58,1905 ...! 70 | 80 lst mort., 6s, 1910 ..,...;107 [108 
Srooklyn City—Stock mesied 115 (118 2d mort., income, inane 3 60 
lat mort., 5s, 1902 ...... 106 (110 Soust.W.St.&P. F’y--Stk.|155 |..-.06 
sklyn. Crosstown—Stock. 160 (160 lst mort., 7s, 1894 ...... 110 /|112 
1st mort., 7s, 1888 ...... 100 |...... Ninth Ave......-..-. -e-0-/103 (105 
8ushw’k Av.(Bkln)—St' k 150 (155 ||Ssacond Av.—Stock ae aittilag 111 113 
Central Crosstown—Stk.. 150 (160 lst mort., 53, 1910 ......:1u3 [1056 
ist mort., 6s, 1922 ...... 1116 (120 Consol., 7s, pane pe 
Om. Pk. N.& EB. Riv.—-Stk | 738 | 81 |isixth Av.—Stock ..... ...|165 |175 
Consol., 78, 1902 ........| 16 /118 lst morr., 7s, 1890 ......:110 (115 
Onrist’phr r&10th St—Stk./123 (126 Third Av.—Stoek® .... 2.2.6 215 218 
Bonds, 7s, 1898 .........! ‘Wil j113 || Bonde, 7s, 1890-......... 103 |1C€6 
Dry Dk. E.B.& 1°” eee b= 152 ||Twenty-third St.-—-Stock..|215 220 
lst mort., 7s, 1893 ...... lll lst mort., 7s, 1893 ...... (112 114 





Unlisted an a ee from both Exchanges: 





SDOCURITIES. 


Am. Bank Note Co........ 
Atlan, & Char.—Stock... 
Atl. & Char. Air L., lst, 78 





Bost. H. T.& West.—Stk. 
Brooklyn Elev’d—atock.. 

Cape Fear & Yad.Val., lst 
Chic. & Atl.—Ben,, tr rec. 
CS: 6 U6“ Dll ee 
Chic. Santa Fe & Cal. 5s.. 
Cinun, & Springfield.:..... 
len, Aw Rio Gr. W.—St’k. 
a . Shure & At.— Stk. 


Pre 
Seen gia Pac.—sStock 
lst 68... 








RTS RIC AEE STIR, 
Henderson Bridge—Stock 
Kanawha & Ohio.......... 

i“ ase 

EE RESET: 

P .sdtebeenetdine Tpendbted! 
Kan. City & Omaha. 

DUnibies cco consents 
Keely Motor 


At.& Pac. yy Cc. Dd. oO dés ; 











Lehigh & W ilkes. ¢ Coal... 





} M Mex. Nat.Construct’h © so. 








Bid. | Ask. SECURITIES. Bid., Ask, 
Saleaie |----- ‘Mexican National tr. rec.) 7%| 8% 
eaiens ennantl lst mortgage, tr. rec....) <0 | 42% 
senes |----e-| New Ist 6s ....... .... | Ya | 95 
cece: looccese| DOWD. MN. & Miss. Val....| 9 il 
tae leooce | 1s J. BOURRGER. cacos cece 4 34. 
33 | 42 a. f M. Un. Tel.—Stock.| 82 $0 
a, pe W168. BEE ..ccccce 2 3 
6 | 7 North. Pac.—Div. ponds..|100 |.... 
3242 36 North Riv. nS @eee*+ceoesce 4 £0ece® 
oecese eceee-| Ocean Steam.Co.,lst guar./101 ,1C03 
cece eooee-| Orange Belt Lst...........|----0.  eoecee 
ORS wppien Pensacola & Atiantic....| 6 8 
19 “see. lst eeeeececeesen & O68 G2 688 | 2 2eeee *eeecee 
sz | 33 Postal, Tele graph—l1st, 68.|...... |. +++ - 
 - leanees ‘Kich. York Riv. & Ches..| 92%'.----- 
eesese 2 Rome & D tur, tet M., 68 ees ee 
«eee 23,4! + Louis Fk Ss & Wich.. oseece “ceee 
16 i8 | St. Paul E.& Gr. ay latés| 98 (100 
1082 1064 Ronthera Tel.—let M.....lecccce ccccce 
48 49% Tol. A. A. & N. Mich ESE 23 
ccccse| soose- Tol. & O. Ceni., prefk....i.ccccol-cccce 
seeees loosens 'U.S. Electric Light...... ccecce|eoccce 
pccsuebbesos Utah Central.—]st.... .... |....-. [-oceee 
cnsaieiliienided |Vicksb. & Meridian....... Iy Fs 
eeeeece|-coee- | See eoceccaceseecccess 
don. Dieteies lat mort........ a 
266900] cesese nen Fm Sivmtne 
7 14 eee pata 6 ? 
14 17 ; Westorn Nat. Bank...... 28 9% 
24 23 |;)West N. Car.—Com, M....}occccc!cccec na 
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Zuvestment 


Railroad Intelligence. 





The INVESTORS’ SUPPLEMENT contains a complete exhibit oy 
the Funded Debt of Siates and Cities and of the Stocks and 


Bonds of Railroads and other Companies. 


It is published 


on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. 
CHRONICLE at 50 cents each, and to others at $1 per copy. 


Hatra copies are sold to subscribers of the 





Gross Earnings to Latest Dates.— 


RAILROAD EARNINGS. 





The latest railroad earn 


dings and the totals from Jan, 1 to latest date are given below 
for all the railroad companies whose reports can be ok- 











Nentral of N. J 
Central Pacitie 








"| Deee “nbe r. 


November.. 














995,925 11,528, 588 10,742,892 
964,132 12,498,085) 10,904,835 


tained. 

Latest ae — Jan.1to Latest Date. 

ROADS. 
Week or Mo! 1886-7. 1887-8. 1886-7. 
$ $ $ 

Allegheny Val. a li 56,799) 2,029, 108) 1,812,729 
Atch. T. & S. Fe. November. l, 657 078 1,719,355! 16,965, 412) 14. 459,378 
Atlanta & Char. November. 113,594; 1, nny 749 1,054.093 
Atlantic & Pac.. 4th wk Jan 55 883) VO12’ 207,564 
Balt. & Potomac December. | 110,349 1, 477 »332| 1,345,873 
Beech Creek .... December | 58,789) 786,823) 609,096 
Buff. Roch.& Pitt 4th wk Jan 39,821) 149,623) 123.4. 16 
Bur.C. Rap. & No.'4th wk Jan 72,943 208.244! 220,208 
Cairo V. & Chic ith wk Jan 15,065) 54. 538) 57,72 
Cal. Southern... 4thwkJan 44,186) ........ 149, 437) 124,395 
ay he & Atle December | 29,597 | 678,644. 599,091 
‘Canadian Pacific 4th wk Jani 213,000, 803,000 643,493 
Cp.F’r &Yad.Val January. 20,713 27,253! 20,713 
Carolina Cent... December. EE’. .: ietet- ideas 
‘Central of Ga... 4dthwk Jan 136,477 486,552 418,198 
— Iowa.... January. 109,446 99,745, 109,446 
4 
4 


Central of 8. C. 
Charlest’n & Sav 








0 Eee 








olole) 


es. 
*‘Ches. 


Chie. 
Chic. 
‘Chic. 
‘Chic. 
. & East. 
. & Ind. Coal 
. Mil. & St.P. 


Chic. 


heraw & Darl 
hesap. & Ohio. 
Eliz. Lex. &B.S8. 


Oo. & 8S. W.. 
& Lenoir.. 
& Alton... 
& Atlantie 


Burl. & No. 
Burl. % 
ll 


.& N’thw'n. 


& W. Mich. | 


Cin.Ind. a, L.&C, 


Cin. ds 17 


Cin. N 


Ala. Gt al 
N.Orl. & N 

Vicksb. & Mer. 
Vicks. Sh. & P. 


ee wy 


P 
. 


m~ + -E 


Erlanger Syst 
Cin. Rich. &Ft.W. 
Cin. & Spring'’d 
Cin. Wash. &Balt. 
Clev.Akron &Col tth wk Jan 


‘Clev. 


& Canton 


November. 
November, 
‘November. 
November. 
November. 
December. 

January. . 
November. 
October. 


Ist wk Feb 


November. 

‘December. 
. Ist wk Feb! 
4th wk Jan 


lst wk Feb 
December. 


y. Junuary. 

s December. 
. January... | 
. December. 


4th wk Jan 
December. 


3d wk Jan 


4thwk Jan 
ith wk Jan 
tthwk Jan 
ith wk Jan 
4thwk Jan 
4th wk Jan: 
Ist wk J: un 
January. 

ith wk Jan 


December. 


Clev.Col.C.& Ind January...) 
Clev. & Marietta {th wk Jan 


Coeur d’Alene... 


Col. & Cin. Mid 
Col.Hock.V. & T. 4th wk Jan 
Denv. & Rio Gr Ist wk Feb 
Denv. & R.G.W. 
Tex. &Gulf..3 wks Jan 
Det. Bay C.&Alp. January... | 


Den. 


Det. Lans’g & No. 


December | 
lth wk Jan 


ith wk Jan 


ith wk Jan 


Du'uthS.s.&Atl. 4th wk Jan 
E. renn. Va.&Ga. Ath wk Jan 
Evans.& Ind’ plis ith wk Jan 
Evansv. & T. H.| 
Flint & P. Marq. 


Fia. R.& Nav.Co. 


4thwk Jan 
4thwk Jan 
sad wk Jan’ 


Fc.W.& Den.City 1th wk Jan 
Georgia Pacitic 


pte Trunk . 
Gu. Bay W.&St. PF November. 
Gulf Col. &8. Fe. December. 
Hous. & Tex.Cen. I" 3d wk yal 


Humest’n &Shen December | 


2d wk Jan 
aGr. Rap. & Ind. Janvary.. | 
.|Wk.Jan.28 


Kll.Cen. (T11.&So) | January. 


Cedar F.& Min. | 
Dub. &Sioux C. 


Nov ember. 


Nov ember. 


Ta. Falls &8. C. lNovember.| 


ind. 





—--- 


Ind. Bloom. & W. 
Dec. & Spr.! 
nd. & St. Louis | 
jack. T. & K. W. 
..C.Ft.8. & Gulf. | 
Fan. C. 
fan. C.C 
Kentucky Cent 
Keokuk & West. 


7 &M | 
.&S8p 


io 
Lake E. & West | 


4th wk Jan) 


January. 
4th wk J: in) 


Nov ember. 


3d wk Jan’ 
3d wk Jan. 


3d wk Jan 
‘December 
4th wk Jan 


‘4th wk Jan’ 
.| November. 
‘4th wk Jan 





3,2 
7 107 469, 425) 





itn oa rer 
40,574 416,205 433.081 
49,964 605, amy 579,862 
iA MES . sedesers] didocces 
358,551 4,099,3: Si 3,755,86 
80,846, 1,103,585) 937,528 
ar 4 160,7 59; 145,600 
Ee Ermey 
808,912 7,392,907 6,565,102 
38,956 175,8 73} 177,511 
142,901; 2,134,200; _...... 
2,163, 388 2 2,368,432 27,576, ‘078 26, 728,408 
50 35,520 196,126 190,583 
10, R87 437581) 28,412 
342,892 1,816,500 1,833,131 


\2, 191563 2,178 D4 27,140, 7262 25,348,848 
3,274) 


6, ‘63 1 


, | Sd 


5,862,764 4,842,317 

82,045 121,862. $2,045 
563,499 6,943,428 6,153,266 
28,056 82,111) 84,859 
246,977 2,692,076 2,601,563 
5,725 22,074 18,521 
102,685, 277,627) 265,194 
48, DS6, 136.749 127 "791 
27,087 75,049 69,003 
21,612 16,066 53,258 
28,4195 47,252 59,699 
228,465 982,743 575,145 
6.245 6,658 6,245 
85,610 85,239 85,610 
54,604 170, 490 182,861 
11,917 42,936. 36.760 
29,197 373.965 356,916 
298,349 313,436 ZIS 349 
7,388 24,904! 24,465 
9,S74 24,693. 28,164 
59,000 204,518, 223.565 
127,000 782,400) 672,650 
y? 1-175) 86,675 71,559 
9,208 14,999 9,208 
24,396 27,500 24,396 
25,988 60. 5913 70,293 
17.451 74.990 12,778 
134,201 480,470 422,487 
6,08 1) 16,277 18,207 
16,837 63,436 54,610 
57,872 192,560. 171,395 
20,850 69,470 65,280 
10,154) 61,276 37,619 
24,852) 53,256 41,140 
179,522) 183,403 1 79. 522 
309, 319, 1,062,354 1,100,446 
36,7 ‘ 2: dD) "420, if 316,004 
23 646 2,928,27 2,274,171 
5O,S829) 133,529 161,647 
16,564) 161,761 160,852 
9,9. 858,900 959,948 

1 5,892) 106,872 159,126 
R4,855) 765, 251. 868,578 
54.843! 6255525; 576/249 
58,9 12) 187,365 202,600 
42,487| 28,471 — 42\487 
52,383) 160, 689 154,189 
38,624; 402,173) 252,459 
56,473) 1 3/293 151,043 
42,460) 83,752 108,933 
3,045) 13,196 9,427 


71,461; 1,067,468 920,697 





7.597 | 29,200 24,545 
2.975 4 9,525 6,374 
36 6 eee a ee 
43, 88° 143,446 146,386 





ane se - 





Latest Earnings Reported, 


| Jan. 1 to Latest Date. 









































































































































ROADS. anonitiine 
Week or Mo| 1887-8. | 1886-7. | 1887-8. | 1886-7. 
| | g eo) 
Lehigh & Hud...' January... | 17,068] 20,912 17,068 20,912 
L. Rock & Mem. 4th wk Jan 18,739 20,782 68,050 1,474 
Long Island..... ist wk Feb 47,043 41,708 221,450 200,559 
Lou. & Mo. Riv. November. 50,267 52,472 950,638 507,261 
Louis.Ev. &St.L. 4th wk Jan 19,460 16,900 75,661 64,318 
Louisv. & Nashy. 4th wk Jan} 423,835!) 411 843) 1,283,735) 1,228,09% 
Lou.N.A. & Chic. ith wk Jan 45,964 51.87 75 35,410 139,417 
Louisv. N.O. & T. 4th wk Jan 72,136 67,135 30,012 218,063 
Lykens Valley.. November. 872 60,465 718.859 694,459 
Mar. Col. & No.. ‘December 6,773 4,613 irae 
Mar. Hough. &O. 3d wk Jan 8,317 5,260 24.757 15,721 
Memphis &Chas. 3d wk Jan} 42,135) 42,722) 110,764 17,021 
*Mexican Cent 4thwkJan! 164,500) 133,112 505, 600 421,82¢ 
*Mex. N, (alllms) December | 152,625) 154,399] 1,777,491! 1,743.45 
Mil. L.Sh.&West ist wk Feb 35,222 35,015 168, 656 177,900 
Milwaukee & No. ith wk Jan 22 095 ) 21,154 63.1 80 64,4823 
Minneap.& St. L. January. 81,000 117,845 81,000 117,845 
Min.St.sSte.M &A November. 25,101 laa ees es edapccee 
Miss. & Tenn.... 1st wk Jan 8,652 7.161 8,652 16) 
Mobile & Ohio ..| January. 202, 118} 236,015 202,118 236,015 
Nash. Ch. &St.L. December.| 275,482! 229/946] 3,055,917 2,400,772 
Natchez Jac.&C January... 15, 255 ao - 641 15,255 15,641 
New Brunswick. December. 65,568 4,164 816,443 805,067 
N.Y. Cen. | & H.R. January... | 2,716,704 2,7 147 10; 2,716,70 »714,710 
-E Y. L. E. & W. December. 2 029 935 1,985,149/ 24,464,236 23,002,505 
N.Y. & New E ng. December. "425.857 386,277) 4,446,905; 4,169,202 
N.Y. Ont. &W... 4th wk Jan 29,004 26, aoe 100,359 90,165 
N.Y. Sus. & W... December.| 135,645!) 112, 1,395,181) 1,129,439 
Norfolk & West. Ist wk Feb 74,972) 63°765 424,116 27,421 
N’theastrn (8.C.) November. 45,297 7,237 499,960 494,786 
Northern Cent'l. December | 490,286! 457,809) 6,212,927) 5,474,618 
Northern Pacitic Ist wk Feb} 157,647; 111,998 314/033 683,419 
Ohio & Miss..... ith wk Jan 71,957 71,848 289,924 295,219 
Ohio River...... 4th wk Jan 6 1237, 4,601 26,630 18,404 
Ohio Southern. January... 59,186 53,476 59,186 53,476 
Oregon Imp.Co November.) 393,2 "252 286,289) 3,796,502) 2,735,013 
Oreg. R. &N.Co. 3d wk Dee 103,391 90,538) 5,164,398!) 5,211,920 
Pennsylvania. .. December. |4,892,954 4,428,216/55,671,303 50,379,068 
Penn. Company. | 
No. West. sys. December.|/1,585,696 1,350,956/ 18,532,322 15,469,215 
So. West. sys.. De eee 1,287, 937 1, 166, O64 14,362,552 2/005 24 
Peoria Dec.& Ev. 4th wk Jan) 20,250) "250 58,500 70,639 
Petersburg...... November. 31 404) 23° 300 326,276 326,177 
Phila. & Erie.... December.) 328,637) 301,174! 4,036,931} 3,708,4§ 
tPhila. & Read’g. December.'!1,715,656 aoa 714/21 903, 073 19,766,8 5 
Coal & [ron Co. December. ‘1, 573,422) 1,342,525 5} 19,656 "704 15, — 679 
Tot.bothCo’s.. December. 3,289,078 2,919,238 41,559,777 35,610 "494 
Pitts. & West’'rn 4th wk Jan’ 37,660, 46, 672 117,568 153, 106 
P’rtRoyal &Aug. November.) 26,609) 25.752 292,860 283,165 
Pt. R’al& W.Car. November.| 33,908! 33,548)  ........ cnlnuase 
R&W.P.Ter.Co— | 
Rich. & Dany 3d = Jan 103,975) 101,775 289,350 257,775 
bg Mid. Div. 3d wk Jan) 34,225 22'950 94,375 69,60 
Cc. C. & A. Div. 3d wk Jan) 18,2 0 18,600 51,300 45,00 
Col. ‘& Gr. Div. 3d wk J: in| 14,650 13,275 41,000 34,825 
West N.C. Div. 3d wk Jan) 13,925 11,100 42,075 29,05 
W. 0. & W.Div. 3d wk Jan! 2,200 1,900 6,875 6,075 
Ash. & Sp. Div. 3d wk Jan| 2,275 800 5,775 2,500 
Total all .... 3d wk Jan} 189,450) 170,400 530,750 444,825 
Rich.& Petersbg. November. | 0,175| 17,332; 210,584 193,452 
Rome W. & Og .. December.| 263,806) 233,294) 3,215,600) 2,878,675 
qSt.L.Alt. &T.H. 4th wk Jan! 51,127 52,383 160,68$ 154,189 
Branches. ....4thwkJan| 26,115 24,152 73,086 74,085 
St.L. Ark.&Tex 4thwkJan) 78,362 53,556 217,654 1€6,024 
St.L. &SanFran. lst wk Feb) 84,800 81,497 477,493 467,983 
St.Paul & Duluth 4th w k Jan) 25,94: 30,418 67,854 98,857 
St.P.Min. & Man. January...| 482 421) « 459,251 482,421 459,251 
S.Ant.&Ar.Pass. 2d wk Jan) 17, 820, nieeiniieine eUEL  -> cadeons 
Scioto Valley.....November.| 70,723) | 61,536) 726,22 623,339 
Seab’rd & Roan. December. | 67,486) Dei 60s wennconsl. .. Mi@enses 
Shenandoah Val January.. | 50,000; 57,288 30,000: 57,288 
South Carolina .| December. 122,898 97,949) 1,217,392 1,120,060 
So. Pacitic Co.— | | 
Gal. Har.&8. A. December. 314,878) 246, 670. 3,347.184) 2,599,463 
Louis’a West... December. 77,846) 66,06L' "843, 794! "644, 688 
Morgan's L&T. December.| 620, "732 484, "833! 4,684,259) 4, 185, ‘437 
N. Y. T. & Mex "|December.} 15. "536. 14. 073 170, 526) 158.858 
Tex. & N. Orl... December.| 119,126{ 102,154) 1,267, 963 | 998,169 
Atlan'’e system December. 1,148,119 913,792)10,: 313,408! 8,586,617 
Pacifie system December |2,402,977|1,990,754'27,055,799 23,523,541 
. Total all. December. |3,551,096|2,904,546|37,369,205 32,110,158 
0. Pac. RR.— | 
No. Div. (Cal.) November.| 142,765) 166,217) 1,590,163 1,501,638 
So. Div. (Cal.) November.) 465,903) 342,848) 3,885,483) 2,985,881 
Arizona Div ..'November.| 169,176 134,348! 1,521,815 1,395,676 
New Mex. Div November. 59,202 55,900 635,799; 607 983 
Spar. Un. & Col. November. 10,558 9,687 69.76: 73,61 
StatenIs.Rap.Tr January... 42,883; 40,623) 42,883 40,628 
Summit Branch November.) 147,222) 117,067; 1,235,857 628,718 
Texas & Pacific. 4th wk Jan) 173,303! 183,192 557,936 924,569 
ToLA.A.AN.M hist wk Feb) 10,376 9,066 58,744 44.308 
Tol. & Ohio Cent. Ist wk Feb) 24,925 21,812 130.659 107,768 
Tol. P. & West../4th wk Jan! 21,045 20, 254) 72,511 74,625 
Union Pacifie ...|; December r.|2,2 243,872/2,34:° 3.54: 3/28,557,766 ae 186 
Valley of Ohio..| November. 56, 793 61, 106) 601, 160) aa 977 
Wab. Western.../4th wk Jan! 146,777) 142,0 414,650 0835 
Wab., E. of Miss} November. | 590.850 5S1,5 oa 6,354,791 6,: oot 669 
West N.Y.& Pa .j4thwkJan!) 66,500 64,300 213,900 
tWest Jersey....]/December.| 98,897 83,569! 1,469,215, 1,352 158 
Vil. Col. & Aug |November. | 74,006 64,217 673,224 614, 678 
Wheeling & L. E.j/ist wk Feb) = 16,932; 13,141 86,175 61,772 
aWisconsin Cen. |ith wk Jan 85,815! 96,557 220,759| 216,535 











t And branches. 


centage basis. 


t Not including Central of N 


q Including Ind. & St. Louis. 


a All lines included. 
Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 


below. 


* Mexican currency. 
c After deducting earnings paid over to leased roads operated on a per- 


. J. in either year. 


While quite a number of roads report diminished earnings 
for the fourth week of January, in part as the result of the 
bad weather, taking the roads as a whole there is a slight in~ 
crease over last year, 
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Ath week of January. | 1888. 1887. Increase. , Decrease. 
$ $ $ : 
Prev’ly report’d (12 roads) 1,352,€42 1,327,347 74,180 48,885 
tlantic & Pacifie........ 56,572. 55,883) Sn ee 
Burl. Cedar R. & North... 72,488 72,943 asaiihiadti 455 
Cairo Vin. & Chic.... .... 16,652, 15,065 ft. Serer 
Canadian Pacitic.......... 259,000, 213,000 EE: _<pineiedihins 
entral of Georgia....... 1€6,379;| 136,477 29,902 sedviines 
Chicago & East. Ills ...... 46,144 46,840 anpehinns 696 
Chicago & Ind. Coal...... 12,701 10,887 1,814 ee AR 
Chic. & West Michigan...; 25,997 nee 2,059 
Cin. N. O. & Texas Pac..., 104,454 102,685) SS eer 
Alabama Gt. Southern | 52,119 8,586 3,533 lettin 
New Orleans & N. E....| 29,627 27,087 | FS eae 
Vicksburg & Meridian. || 18,009. Sie ocmeces 3,603 
Vicksburg Shrev. & Pac. | 18,546 TL <essece- 9,949 
Cin. Wash. &. Balt........ 51,589 NCE 3,015 
Cleveland Akron & Col...| 12,693 11,917 SE °: <.shhivaews 
Cleveland & Marietta..... 7,923 7,888 eas 
Col. & Cin. Midland ...... 6,401 Ie 3,473 
Denver & R. Grande West. 29,200 24,175 a en 
Detroit Lans. & North... | 22,091 eaten, 3,897 
Duluth 8. 8. & Atlantic...) 24,369 17,451 are eee 
East Tenn. Va. & Ga...... 64,121 134,201 OF 
Evansville & Ind........., 5,255 | eerie 826 
ansville & T.H... ..... 20,312 16,837! RANE  -seecenes 
Flint & Pere Marquette... 64,029 57,872) fe eee 
Grand Trunk of Canada... 227,428) 309,319.22... 81,891 
Indiana Bloom. & West... | 52,042 jee §,920 
Keokuk & Western ....... 9,197 7,597 nt §=—‘seuneaend 
Kingston & Pembroke... | 1,150 2,975 an - pubenead 
Lake Erie & Western..... 45,905 4 3,882) ST 5 (neat 
Little Rock & Memphis... , 18,739  — inten 2,013 
uisv. Evansv. & St. L. 19,460 16,906, see. 
Louisville & Nashville... 423,839) 411,843 [a - wseechnes 
Louisville N. Alb. & Chic. 45,964 51,875! ....... 5,911 
Louisville N. O. & Texas . 72,136 67,135 ER Seid sieataiel 
Mexican Central.......... 164,500; 133,312 tk | oe ne 
Milwaukee & Northern.. | 22,095 21,154 ay: . ~eetemends 
New York Ont. & West...| 29,004 26,794 RR Ri. 
Ohio & Mississippi........ 71,957 71,848 aera 
ill TT 6,287 4,601 ene 
Peoria Dec. & Evans..... 20,250 tt aa 3,00 
Pittsburg & Western....... 37,660 ER 9,012 
*St. L. Alt.& T. H., M. Line 51,127 Cb: 92s 
Bt. L. Alt. & T. H. Brehs..} 26,115 24,152 - aeeeaie 
Bt. Louis Ark. & Texas...! 78,362) 53,556 24,806; ........ 
St. Paul & Duluth......... 25,943) «ees | 4,475 
Texas & Pacitic..........., 173,303) 183,192) 2220272 | 9,889 
Toledo & Ohio Central... | 34,046 25,152 tl * eeedent 
Tol. Peoria & Western..... 21,045 20,254 | 5 ete 
Wabash Western.......... 146,777) =: 142,038) | a peerqiens: 
Wheeling & Lake Erie... 24,340) 16,902) Ff | eee: 
Wisconsin Cent. (all lines) 85,815. ee? wanccads 10,742 
} { | 
Total (63 roads)......... | 4,576,795 4,465,156) 323,636) 211,997 
Net increase (2°50 p.¢.)..) ce eeeeee) fee ee eee FI i 





* Including Indianapolis & St. Louis. 


For the first week of February twelve roads have reported, 
and they show a gain of 10°91 per cent in the aggregate. 


























lst week of February. —- 1888. 1887. Increase. | Decrease. 

aout ——— eee 
|g $ $ 

Chicago & Atlantic ....... | 35,335 38,956{ = .....04.| 3,621 
Chicago & East. Ils...... 38,500 35,520 eat ie 
Chicago Mil. & St. Paul...) 364,500) 342,892 1,008) ceosccss 
Denver & Rio Grande ..... 135,000; 127,000 a ~~ eedeseas 
I tae een diinc 47,043 41,708 S| Beaeaaee 
Milwaukee L. Sh. & West | 35,222 39,015 arr 
Norfolk & Western........ 74,972 65,765 J eee 

Northern Pacific..........| 157,647 = 111,998 45,649 paSapeetes 
Bt. Louis & San Fran..... | 84,800 81,497, esis: 
Toledo Ann A. & No. Mieh. | 10,376) 9,066 amine: 
Toledo & Ohio Central... | 24,925 21,812) an ‘sescumes 
Wheeling & Lake Erie..... 16,932 13,141 | hee 
Total (12 roads)........ | 1,025,252 924,370, 104,503) 3,621 

Net increase (10°91 p. c.) 2s eee 





100,882. 


Net Earnings Monthly to Latest Dates.—The tables follow” 


ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The first state- 
ment includes all roads for the latest month and from Janu- 
ary 1, 1887; following that we give the totals for the fiscal 


year on those companies whose fiscal year does not correspond 


with the calendar year. 


Month and Calendar Year. 
p—--— December.—— 
185 > 


Roads, 
Cape Fear & Yad. Val.Gross. 
Net... 


Chic. Burl. & Q...... Gross. 
Net... 
Cleveland & Canton.Gross. 
Net 
Denver & Rio Gr..... Gross. 
Net 
Grand Rap. & Ind....Gross. 
Net... 


Kentucky Conteel.....Gvons. 
Net... 


Louisy. N. O. & Texas.Gross. 
Net... 

Mexican Central... .. Gross. 
ret... 


Minneapolis & St. L..Gross. 
Net 
New Brunswick..... Gross. 
Net... 
Rome Watert'n & Og. Gross. 
Net... 
Bo. Pacific Co.— | 
Gal. Har. & 8S. An..Gross. 
mes... 
Louisiana Western Gross. 
Net... 


87. 1886, 
26,537 21,339 
13,156 10,211 


1887. 
$ 


276,485 


133,473 


, 


—Jan.1 to Dee. 31.— 
- 6, 


18 
$ 


P07 OOH 


at a A Del 


111,540 


2,163,388 2,368,432 27,576,078 26,728,408 


936,449 1,227,117 12,803,202 13,081,468 


28,804 


BEBO.885 
146,551 
DL0.056 
286,772 
126.414 
PON384 
G5,568 
23,364 
263.806 
LO7T,A75 
314,878 
S348 1 
77,846 
38,787 


29,197 
6,484 
635,215 
260,511 
247,547 
99,970 
T1LAGL 
20,133 
272,376 
134,760 
L1iO,980 
231,916 
149,184 
Dv,070 


O4,164 


233,294 
104,582 
246,670 
16.596 
66,061 
35.211 


878,965 


108,142 


7,083,420 
2,948,075 


965,850 


1,067,468 


495,352 


2,243,213 


699,848 


4,886,580 
2,169,127 
LAOL,ZSS8 


b28,147 
816,448 


244,972 


3,215,600 
1,431,469 


R,347,184 


GS2,047 
S43,794 
A14,836 


396,916 
77,929 


6,738,079 
2,510,662 


> Or 40m 
2,035,485 


$70,046 
920,697 


332,324 


1,803,782 


551,219 


3,857,706 
1,404,618 
L549,619 


498,688 


644,688 
329,216 











-~-—- December.-——~ —Jan. 1 to Dec. 31.a 
1887. 1886. 1887, 1 


Roads. $ $ ‘ 
Morgan’s La. & Tex.Gross. 620,732 484,833 4,684,259 4,185,437 
Net... 289,555 175,235 1,346,279 1,043,127 
N. Y. Tex. & Mex..Gross. 15,536 14,073 170,526 158,858 
Net... 3,265 546 22,107 9,006 
Texas & New Or...Gross. 119,126 102,154 1.267,5638 998,169 
Net... 38,390 51,220 963,353 434,419 
Atlantie system....Gross. 1,148,119 913,792 10,313,408 8,586,617 
Net... 453,478 278,810 3,029,522 2,092,809 
Pacific system...... Gross. 2,402,977 1,990,754 27,055,799 23,523,541 
Net... 769,680 763,087 11,999,236 11,324,136 
Total of all......... Gross. 3,551,096 2,904,546 37,369,205 32,110,158 
Net... 1,223,158 1,041,897 15,028,758 13,416,945 
Union Pacific........ Gross. 2,243,872 2,343,543 28,557,766 26,280,186 
Net... 764,224 972,817 11,941,005 9,920,606 
-——— Norember.——— —Jan. 1 to Nov. 30.~ 
1887. 1886. 1887. 1886. 
Road. $ $ $ $ 

Central Pacific....... Gross. 1,307,442 964,132 12,498,085 10 904,835 
Net... 602,951 337,322 5,924,347 5,595,310 

Se. Pac. RR. Co.— 
No. Div. (Cal.)..... Gross. 142,765 166,217 1,590,163 1,501,638 
Net... 57,377 77,308 731,182 745,652 
So. Div. (Cal.)...... Gross. 465,903 342,848 3,885,483 2,985,881 
Net... 108,422 152,388 1,268,667 959,369 
Arizona Div........ Gross. 169,176 134,348 1,521,815 1,395,676 
Net.. €3,501 50,952 604,535 607,911 
New Mex. Div...... Gross. 59,202 55,900 635,799 607,983 
Ne 20,484 23,812 265,616 287,864 


Month and Fiscal Year, 


-———— December.-——-— —April 1 to Dec.31.~ 
37. 8& 3 § 886. 


1887 1886. 1887 
Road, $ $ $ 
Cape Fear & Yad. Val.Gross. 26,537 21,339 208,796 168,378 
Net... 13,156 10,211 99,598 77,727 
-—-—December.—— -—July 1 to Der. 31-~ 
1887. 1886. 887 1886. 
Road, 5 
Cleveland & Cantcon.Gross. 28,804 29.197 201,462 196,010 
Net... 7,011 6,484 68,354 44,210 
-—— December.——~ — Oct. 1 lo Dec. 31.— 
1887. 1886. 1887, 1886. 
Road. $ $ $ $ 
Rome Watert’n & Og.Gross. 263,806 233,294 859,394 782,243 
Net... 107,475 104,582 403,129 384,106 





ANNUAL REPORTS. 


Buffalo New York & Philadelphia Railroad (now Western 
New York & Pennsylvania. 
(For the year ending September 80, 1887.) 

The receiver submits his report of the business of the road 
during his administation up to November 380, 1887, together 
with the report cf the officers for the fiscal year ending Sep- 
tember 30, 1887. The company now reorganized is the West- 
ern New York & Pennsylvania. The receiver remarks in his 
report: ‘‘ The physical condition of the property is materially 
improved and the steady growth of tonnage indicates that 
under the settlement of rates afforded by the Inter-State Com- 
merce law there is reason to believe that within a reasonable 
period the earnings will te sufficient to meet the obligations 
placed upon it under the terms of the reorganiz:tion agree- 
ment. For the first quarter of the present fiscal year which 
has passed, the increase in net earnings is about $120,000 
over the corresponding quarter of last year, and if the same 
ratio of increase continues for the balance of the year—which 
it is hoped and believed that with the new cars lately pur- 
chased it will—the result of this year’s business will be highly 
satisfactory.” 

Comparative statistics for four years, compiled for the 
CHRONICLE, are 2s follows: 

OPERATIONS AND FISCAL RESULTS. 


Operations— 1883-84, 1884-85. 1885-86. 1886-87. 
Passengers carried... 1,173,439 1,1€8,402 1,215,244 1,205,404 
Passenger mileage... 27,181,709 24,118,963 24,223,115 22,°87,167 
Rate per pass. p.mile. 2°82 cts. 2°03 cts. 2°91 cts. 3°14 cts. 


Freight (tons) mov’d. 2,376,534 2,417,975 2,933,352 3,254,874 
Fr’ght (tons) mil’ge.211,040,876 276,994,830 375,552,184 398,894,687 























tate pertonpermile. O°'788 cts. O'60i Cts. 0°495 cts. O°498 cts. 
Earnings— 8 $ $ $ 
PRORORGER.....c0c<cccce 691,876 624,797 646,345 626,123 
a 1,854,114 1,649,843 1,852,526 1,9& 8,552 
Mail, express, etc.... 68,7 60,874 69,285 73,(80 
ie ahi lie ‘aan 2,6 4 77A 2.335 °14 2,56%,217 2,687,755 
Oper. exp. & texes.. *2,087,841 1,880,667 2,195,210 2,390,579 
Net earnings......... 526,933 454,847 373,007 297,176 
*Includes overcharges, $205,061. 
INCOME ACCOUDT, 
1883-84. 1884-85. 1885 86. 1885 87s 
Rec: ipts— $ $ Ma $ 
Net earnings......... 526,933 454,847 373,007 297.176 
Rentals & interest... 42,300 27,924 65,853 40,813 
Tot.l inecome...... £69,233 512,771 428,800 337,989 
Disbursements— ; ‘ 
Interest on bonds... 1,275,935 1,413,500 1,410,580 1150 
Other interest, &c... 130,751 342,783 206,23 76,€70 
Tot. disbursem’ts.. 1,406,656 1,758,283 1,616,614 76,820 
i icatdtgeeses def. 837,453 df.1,243,512 df.1,187,754 {sur261,169 


* Net earnings Oct 21 to Dee. 31, 1882, incluceed in report for 18:0-81. 

t Includes fi ll inter est--paid and un paid. 

t No interest was charged in 1886-87. 

$277,799 was spent for rental, new cars, new locomotives, steam- 
boat trusts, ete., as ordered by couit, and not deducted here ; no interest 
on debt is «: ducted, 
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New York Susquehanna & Western. 

(For the year ending December 31, 1887.) 

The annual meeting of this company will be held on the 23d, 
when the annual report will be submitted, which will be pub- 
lished in the CHRONICLE of the 25th inst. In advance of the 
full report, the following statement has been obtained of the 
earnings and inccme account in 1887, the figures being placed 
in comparison with those of 1886 and 1885 : 




















1885. 1886, 1887. 
Earnings from— 

ais cit a ert ere dinee 234,068 247,155 25° ,522 
Freight, coal and milk................ 807,189 830,954 1,078,635 
a TS SI ER SSE TIED 24.360 24,286 26,933 
Mail, express and telegraph.......... 17,976 18,977 2C,253 
i ttedetudsadin otha tudnes 8,762 7 969 9,843 
po ee ee 1,092,355 1,129,441 1,395,186 
Operating Expenses. ... ....ccccscccce 587,441 637,662 762,139 
RI concent imitans nail 504,914 491,779 633,047 

Per cent of operating exp. to earns.. 53°77 56°46 54°62 

INCOME ACCOUNT. 
ITE 504,914 491,779 63° ,047 
Nee ee a a eas elias 44,023 27,1E9 
Ec ee a 503,914 535,802 660,206 
Disbursemen's— 

OE OT a *322,095 *327,765 441,120 
PRM RRR ECR IRD eeeirse ments 25,000 29,500 26,494 
Car trust oblig::ticns.................. + 92,352 See —tisé ects 
- Ag a RN 30,079 34,493 35,455 
III, thes inked nies ile vpindibeniiek. . abdanibeiiiiade Slmdaeaaian 2,541 
Total disbursements.............. 469,526 547,677 £05 610 
ed il ar iene in ed ianiidis sur. 35,388 df. 11,87F sur.154,' 96 





* Half interest only paid on N. Y. Sus. & W. firsts and debentures. 
+The car tensts accrued during the year amounted to $117,552, of 
which payment of $25,200 was deferred. 


Norfolk & Western. 
(for the year ending December 31, 1887.) 
In advance of ths annual report, the following preliminary 
statement has been prepared for the CHRONICLE : 








1884. 1885. 1886. 1887. 
Earnings— $ $ $ $ 
SE. cvcveshass 521,192 58,445 4*6,231 685,256 
GSES 2,025,087 2,138,120 2,550,827 3,405,220 
Mail, express, &c.... 164,875 174,525 174,998 164,318 
Total grossearn’s. 2,711,154 2,771,120 3,252,056 4,254,794 
Operatingexpeuses. 1,516,858 1,6:9,291 1,960,910 2,483,781 
Net earnings........ 1,194,296 1,121,829 1,291,146 1,771,013 
P.c. of op. ex. toearn 55°9 60°0 60°29 58°00 
INCOME ACCOUNT, 
— 5. 1886. “—" 
Net income........ - 1,194,296 1,121,829 1,325,449 *1,872,662 
Disbursements— # $ $ + 
Inter. on bonds, &c.. 953,436 1,139,991 1,184,547 1,237,134 
EE ee 55,699 ED >: amelie cia 





Total disbursem’ts. 


953,436 


1,195,690 


1, 


134 








193,786 1,237, 
Balance for year.... sur.240,860 def, 73,861 sur. 131,663 sur. 635,528 
* Includes income from investments, &c. 
Kansas City Fort Scott & Gulf. 
(For the year ending December 31, 1887.) 

This compiny has declared a disid+nd of 4 per cent, semi- 
annual, on the preferred stock and 21g per cent on the com- 
mon, A summary of the earnings and income account is 
given as fojlows in advance of the full report : 

EARNINGS AND EXPENSES. 




















1884. 1885. 1886. 1887. 
Total gross earnings... 2,422,442 2,546,525 2.539.333 2,732,204 
Oper’g exp. and ta’ es... 1,407,693 1,558,307 1,475,527 1,661,171 
Net earnings.... ... 1,014,759 988,213 1,063,811 1,071,033 
INCOME ACCOUNT. 
1884. 1885. i886. 1887. 
Receipls— $ . $ 
Net earnings........-.. 1,014,750 988,218 1,063,811 1,671,033 
Interest, &C............ Se i(i‘ét kms 2,510 12,229 
Total income...... .. 1,042,145 988,218 1,066,321 1,083,262 
Disbursements— $ $ $ $ 
Interest on bonds ..... 166,081 162,546 177,236 176,4°O 
Leased lines interest. . 204,123 213,078 214,187 215,! 21 
K.C.S. & M. proport’n. 76,212 109,625 111,477 133,703 
Ft. Scott equip. bonds. 102,661 116,951 103,250 99,018 
TE . ccocceeedaee 475,576 336, 156 405,880 429,12 
Rate paid on com..... 5 244 4 4ly 
rt) pref.... 8 8 8 
Sinking fund.......... 21,176 22,300 22,500 22,300 
Miscellaneous ......... 384 a < ~—elese- . sagesiieh 








Total disbursements. 1,046,213 964,461 1,084,330 1, 
Bec cccccccesacees def. 4,068 sur.23,747 sur.31,991 sur. 
Kansas City Springfield & Memphis. 
( For the year ending December 31, 1887. ) 
This company has just declared its first dividend of 2'¢ per 
cent, The income account in 1887 compar.s as follows with 
1885 and 1886, 


EARNINGS, EXPENSES AND CHARGES, 

















1885. 1886, 1587 
Ey $1,511,461 $1,569,708 $2,02~,965 
Operating expenses and taxes..... 1,146,300 1,088,°99 1,347,736 
Net earnings ....... hl ein $355,160 $480,709 $691,229 
Add guaranty receivel from K, C. 

Pe le Gs Tee © Diode céécunineccs 109,624 31,475 iipends 
#474,785 $512,185 $691,229 

Deduct interest on bonded debt, ’ 
equipment, sinking fund, &c..... 456,227 496,225 552,267 
Surplus for the year........... » $18.58 $15,960 *$138,262 


*From this surplus 2149 per cent dividend (the first) was declared, 





Chicago & West Michigan. 
(For the year ending December 31, 1887. / 

The directors of the Chicago & West Michigan Railro2d Co. 
have declared a dividend of 1 per cent (making 2 per cent for 
the year, as against 2% per cent in 1886), payable Feb. 15, 
1888, to stockholders of record Feb. 7, Tie summary of the 


company’s business for last year shows, in comparison with 
1886, as follows: 

















1887. 1886. 

Nin ndemicshioeeeshadbaaties $1,414,022 $1,395,977 
SP disiedcnie-vienandanes ssnetdssnden 1,064,629 1,055,497 
I cence nian ee $349,393 $370,480 
RE ESTEE AEA TER PIS RIE 22,205 215,762 
OD invn. sce: <ccescctusienetsicsness $129,187 $154.718 
Dividends..... Senenawes «20kee onesésenee- (2%) 123,004 (210%) i83,755 
i vcniiictnens dalpitadaleaSiieatlies io ‘ $8,183 $963 


Detroit Bay City & Aipena. 
(For the year ending December 31, 1887). 
The following statistics for the year have been issued: 








Eernings from— 1887. 1886. 
ile a REET aE on cene cune*ecseue - ---. $354,666 $164,268 
PRRSORGOEB. ccccccccccce iesieanienetetishn aaitaiacantca tibia sipeapteibiniiie 94,937 63,040 
EE EEL ELST LIA ANE I MOTTE: 19,693 14,388 

a easement ... $469,296 $241,696 
Operating ¢xpenses and taxeés.........-... sccsonne BOaeee 123,861 
i nai duwtineamaaeakecumbemiaebindiin $205,129 $117,835 
Pe kccelscdiectaccbticdedsoas setae wetlands 6,640 365 
Total 6b. .<ccccec Sita eratitigites er a ee $212,069 $118,200 
Deduct interest on DOMAB.....cccccocce cocccccccces $138,450 $83,940 
Se IN icc ctannedsedancenanbianke witha i cagens 9,021 
, eS $92,961 
TT $73,619 $25,239 


BALANCE SHEET DEE. 31, 1887. 





Construction— First mortgage bonds $2,500,000 
Jan. 1,°87 $3,538,486 Capital stock... ........ 1,670,000 
Add.in’87. 209,459—$3,747,945 Aecounts payable ...... 25,380 

Equipment— Bills payable............ 6 
Jan. 1,’87. $294,813 | PEP tdecencenes+ss<- 86,859 
Add. in’87. 90,5€4— 385,378) 

Ace’nts re- 

ceivable. 23,148 | 
Due from 

E. Tawas 

ottice..... 31,165 
| ee 95,569 

$4,283,207 $4,283,207 





GENERAL INVESTMENT NEWS. 


Cedar Falls & Minnesota —A press dispatch from Dubuque, 
February 10, says that on the motion to dissolve the injunction 
restraining it from bringing suit against the Dubuque & Sioux 
City for rental, the court refused to modify the injunction, 
excepting so far as to allow the Cedar Falls to sue those not 

arties to the pending suit. The Dubuque & Sioux City 

ave offered to pay the monthly rental into court, but it was 
ordered instead that the company give bonds for $100,000 to 
respond at the end of the suit, if the lease should not be 
declared void. The trusteesunder the mortgage have already 
sued the Illincis Central for rental. 


Central lowa.—-Judge Gresham has entered a final decree 
of foreclosure of the L[ilinois Division of the Central Iowa 
Railway Company. The decree finds that there is now due 
on the n ortgage to the Central Trust Compay of New York 
$1,708,956, and that the road shall be sold inon March 17. No 
bid less than $300,000 will te teken, The purchase of this 
division will place the property all in the bands of the reor- 
gan zation committee, when the plan will be carried through. 


Central Pacifie.—The following is a comparative statement 
of the earnings, expenses and fixed charges of the company 
for November, and from January 1 to November 30. The 
mileage is 1,410, against 1,334 last year : 























- Ni vember. -——Jan.1to Nov. 30— 
887. 1886. 1887. S86. 

Gross earnings ....... $1,307,442 $964,132 $12,498,085$10,904,835 

Operating expenses .. TO4A,A91 626,810 6,573,738 5,309,525 

Net earnings........ $602,951 $337,322 $5,924,347 $5,595,310 
ere 1,044 11,4383 
Total net income.... $603,995 $5,935,830 
Fixed charges”.....-..- 449,232 5,037,967 
Net profits.......... $154,763 $897,863 
Construction & imprt. 8,135 186,250 








Balance........---.. $146,628 $711,613 


* Fixed charges include rentals, interest, faxes and U.S. Government 
sinking fund, and rentals for leased lines. 

Chesapeake & Ohio Reorganization.—Stock and _ bond- 
holders in the Chesapeake & Ohio Railroad are fortunate in 
having its reorganiz tion undertaken by Messrs. Drexel, Mor- 
gan & Co. and their eesociates in a syndicate. 

The Ches peake & Ohio Railroad has heretofore been practi- 
cilly without any west rn connection, ending as it dces at Ash- 
land on the Big Sandy River, At the latter point connection is 
made with the Elizibethtown J.exington & Big Sandy, but 
the route to Cincinnati js circuitous and the grades are al- 
most prohi' itory of a large freight traffic. Now a direct line 
along the Ohio River between Ashland and Cincinnati is to be 
rapidly pushei to completion, and this will form a part of the 
Civ saprake & Ohio system, as will also the bridge across the 
Ohio at Cincinnati and the elevated road at the same point, 
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The Chesapeake & Ohio will then be a complete system, com- 

prising 650 miles of rcad, its Western terminus in Cincinnati 

= its Eastern terminus on the Atlantic Ocean at Newp rt 
ews. 

By the new river line, the distance between Ashland and 
Cincinnati will be only 145 miles, while by the old route itis 
220 miles; the grades are remarkably easy, not above 13 feet 
to the mile, against about 75 to 90 feet on the old route. It is 
stated that now an engine is able to haul only about 10 cars 
On an ave'age, while under the new srrangement 40 to 60 cars 
can be hauled. 

Under the plan of reorganization proposed the company will 
be relic ved f10m numerous charges on floating deb',car trusts, 
@&c., which have absorbed the income. There will be only 
one mortgage and that covering the entire property (including 
the line to Cincinnati and the bridge and approaches which 
will cost altogether atoui 9 million dollars). The mortgage is 
for 30 millions, of which $6 429,000 will be reserved to retire 
underlying bonds, and $5,000,000 will be held in the company’s 
‘treasury for use as required. Of the remainder the syndicate 
guarantee the sale of $5,371,000 at 90, andthe assessments on 
stock will amount to $2,300,000, making cash resources ade- 
quate for all estimated requirements. 

Altogether, the plan seems to be thorough and effective. 
‘The only charge on the reorganized property will be the inter- 
est on the deb’, at out $1,300,000 perannum, Mr, Huntington 
ascents to the plan, and has made important concessions him- 
self on a Ja)ge emount of scur:ties held by bim. He also re- 
linqgui: bes coutrol for five years, for which period the voting 

wer will be lodged with Messrs. J. Pierpont Morgan, John 

rosby B own and Gecrge Bliss. 

Full details of the plan will be found in the “adv. rtisement 
on the 5:h page of the CHRONICLE to-day. 


Chicago & Northwestern.—In an editorial article on an- 
other page of the CHRONICLE some facts and figures are given 
regarding the operations of ths company up to Dec, 31, 1887. 


Cleveland & Canton.—The earnings for the first half of the 
fiecal year (July 1 to Dec. 31) are reported a3 follows: 





1887. 1886. 
LECT CTE scoscceecs O08 403 $196,010 
ii i icine eatin ann ennanbbaaninmants 129,408 145,057 
ne PTT me Cen Ta Oe $74,054 $50,953 
REET gel > ff RTE a a Ce ee 5,700 5,748 
I ict cs acid tines aunts ci abiiialtibaine $8,354 $45,205 


Flint & Pere Marquette.—At Detroit, Mich., Feb, 3, the 
Flint & P-re Marquette Railway cases were argued before 
United States Circuit Judge Jackson. The first case is that of 
Parker and others common stockholders, asking that the in- 
junction restrvining the company from purchasis g the Port 

uron & Nerihvestern R: ed, the nerrow gauge line running 
from Port Huron to East Saginaw, may be made permanent. 

“The other case was the application of McC -\rmick and others, 

common storkholders, for an order compel ing the company 
to issue to them $3,500,000 of stock, for which they hold pro- 
~visional certificates. 


Hudson River Suspension Bridge & New England Rail 
way.—In the County Register’s office at White Plains, West- 
chester County, this company has filed a trust mortgage to the 
Atlisntic Tru-t Company of this ci y to secure the sum of 
$10,0C0,000, for which they have issued bonds to the amount 
of the moitgage. The bonds are made payable in 1933. The 
moncy 1aised on this mortgage is to be used in completing a 
bridge over the Hudson River between Verplanck’s Point and 
Buttermilk Falls and for other purposes. 


Florida Central & Western.—At the foreclosure sale in 
Jackornvi le, Fia., the road was bid in by W. Bayard Cutting 
of New York fcr the benefit of the reorganizing committee of 
the Florida Railway & Nav, Co. 


Kansas City Memphis & Birmirgh»m.—The fo"'owing 
circular bas b:en issued from the office of the Kansas Cuy 
Memphis & Birmirgham Riilroad Company, 26 Seais building, 
Boston : 


To the Slockholders: The Kansas City Memphis & Birmingham road 
was opened for business in October, 1887. Its earnings have more than 
equaled expectations, and already the need of additional equipment 
is apparent. The directors have extended the road to two important 
traflic centres—Aberdeen, a distance of 1214 miles, and Bessemer, a dis- 
tance of 1042 miles—and have also built branches to three important coal 
mines. 

To provide the means for these extensions and their equipment, as well 
as the additional equipment for the entire line, the directors have decided 
to issue the entire amount of bonds authorized by the mortgage, viz., 
$25,000 per mile, of which $600,000 remain in the treasury. An 
equipment company is also to be formed, called the * Birmingham 
Equipment Company,” with power to issue bonds to the extent of 
$1,000,000. This company will convey the equipment purchased with 
the proceeds of its bonds to the Kansas City Memphis & Birmingham 
Railroad Company, subject to the mortgage, upon the promise of the lat- 
ter company to guarantee the bonds, principal and interest; these bonds 
to bear Interest at 6 per cent per annum, having fifteen years to run, 
and secured by mortgage upon the equipment, the principal and interest 
of the bonds to be payable in gold and guaranteed by the Kansas City 
Memphis & Birmingham Railroad Company, the privilege being reserved 
of retiring the whole issue upon sixty days’ notice at 105 and accrued 
interest. 

The sale of $600,000 of these equipment bonds is regarded as a liberal 
allowance for present needs and the immediate future. 

he unissued bonds and stock will be offered to the stockholders of the 
Kansas City Memphis & Birmingham Railroad Company on the terms of 
the original circular, viz., a bond of $1,000 and five shares of stock for 
‘$950, a like amount of stock to be issued as before to the Kansas City 
‘Springtield & Memphis Railroad Company. With the stock and bonds of 


the railroad company will be offered the 6 per cent equipment bonds at 
par, so that each block of securities offered will consist of tive shares of 
stock, one first mortgage 5 per cent bond of $1,000, and $1,000 6 per 





cent equipment bond guaranteed by the Kansas City Memphis & Bir- 
mingham Railroad Company, or $2,500 in securities at par for $1,950. 
PROPOSAL. 

The following proposition is made: 

For each fifty shares (or rights thereon) of stock of the Kansas City 
scennynes & Birmingham Railroad Company the holder thereon may sub- 
scribe for: 

$500 (five shares) K. C. Mem. & Bir. R.R. Co. stock at par....... $500 

1,000 1st mortgage K. C. Mem. & Bir. R.R. Co. 5 per cent. bond 

EE EE AT ee Ea 450 

1,000 Ist mortgage Equipment Co. 6 percent gold bonds at par.. 1,000 
$2,500 | $1,950 

Subscriptions will be received for blocks only, and is offered to steck- 
holders of record February 11, 1888, at 3 o’clock P. M., and the subscrip- 
tion list and assignment of rights will close on February 25, 1888. at 3 
o'clock P. M. Any part of the subscription not taken at that date will be 
disposed of as the directors may determine. 


[The ba!ance of the circular relates only to dates of payment. | 


Kentucky Central.—The earnings, expenses and brief in- 
come account for 1887 were as follows: 


1887. 1886 





Ee HO TEE $1,067,468 £920,697 
eT CIID, cocccnddinwensidwntaesobsone 612,116 588,373 
EEE Eee Generar aaa ee $455,352 $332,324 
The income account is thus stated: 
Net earnings in 1887, as above............ Ceccocccccccocvecccess PRO SUS 
a alld ili allah amici Data hiein ooh gdh menial mimiiiainiile -. $30,926 
Construction and improvement.............-.... eeccese 5,261 
UD nc adi cna tepid beaddeennadieatigedsoees 29,714 
Miscellaneous expenses...... SOSecovecaccesccceccsesseceves 7.489 
Rentals..... clint ih limes eb hd lncin th linda enenhitinadmmeiinn 55,045 
ee ee ae 12,140 
= . firsts -seeeeeersee TOPCO Pee ee eee eee eeeee eee 241 A80 382,057 
Surplus above Charges ....cccccccccccesscccce ececece $73,295 


Lackawanna & Pittsburg.—A plan of reorganization has 
been agreed upon and securities are being deposited with the 
Me.cantile Trust Company of New York. The name will be 
changed to Western New York & Southwestern, and new 
securities issued as follows: $2,000,000 6 per cent ist mort- 
gage 40 year gold bonds issued at rate of $12,500 a mile; 
$1.200,000 6 per cent incomes, and stock not to exceed $30,- 
000 a mile. The old 1s: mortgage holders on either road will 
be given 20 prr cent in the new firsts, 3744 per cent in new 
incomes and 42144 per cent in new stock. L. & P. incomes 
get 20 per cent in new stock and the preferred and common 
stock 10 per centin newcommon. The Alleghavy Central 2d 
mortgage holders will be given 3714 per cent in new incomes 
and 4214 per cent in new stock. The extension fr: m Perkins- 
ville to Geneva, 46 miles, will be completed about July 1. 


Minnesota & Northwestern.—The following is a statement 
of the earnings and expenses of this railroad for the six months 
ending 31st December, 1887 (partly estimated)—the average 
mileage operated being 413 miles: 





Gross earnings for six months......- ET ea, 
Operating expenses (December partially estima.ed)....... -- 695,361 
$306,095 

Interest on bonded debt for half year.......... aeeeconcuces eece 209,27 
BUurplas. .... .cccccccccceccoccseccccecccccccscccscocescacces $96,816 


The earnings of the company during the six months were 
limited to the capacity of its motive power and freight cars, 
The company has since contracted for early delivery 1 000 box 
cars and 30 locomotives, a'd is about contracting for 100 a¢di- 
tional locomotiv: s and 3,000 more freight cars, to be delivered 
early in the summer. ‘ 


New York Central & Hudson River.—The statement of 


earnings, operating expenses, &c , for the quarter ending Dec, 
31, 1886 and 1887 is as below given: 











1887. 1886. 

iross earnings..........- $10,020,225 $9,021,256 
Operating expenses...... 6,470,510 0,458,749 
Expenses tofearnings.... (G4°57% 9) (60°51 %) 
Net earnings ......... $3,549,715 $3,562,506 
First charges. ...ccccces:- 1,994,860 1,957,200 
UGE .ccccccccveesen or 1°78 %) $1,594,855 180°) $1,605,306 
Dividdenal .cccccessccscces 1°00 °o 894,283 1°00 °y 894,283 
DINE .cecccsccceésce $700,572 $711,023 


New York Chicago & St. Louis.—Albany dispatches give 
the earnings of this road (Nickel Pilate) for the quarter ending 
December 31 and for the full year 1887, Ths priacipal fea- 
ture in these returns is the increase in gross earnings, as the 
expenses for improvements were made s0 large in 1887 that 
the net earnings were reduced below a normal figure. In the 
statement below for the quarter and the year, $200,000 for 
interest on bonds from October 1 to December 31 are included 
in the charges of 1887, but no interest in 1886. On the basis 
of $4,800,000 gross earnings, the road would earn $1,440,000 
net, if could it be operated no betier than at 70 per cent of 
the earnings. 

—Quar. end. Dec. 31. 
1887. 


—Year ending Dec 31 —~ 
1886. 1887. 1886. 








Grossearnings ....... $1,415,981 $1,1=8,575 $4,792,352 $3,826,608 
Operating expenses... 1,020,235 749,285 3,508,388 2,552,192 
Net earnings...... $395,746 $439,290 $1,283,964 $1,274,416 
CRAPHOS..0c . cecceccces 246,867 93,510 445,631 405,069 
tS. on: caccase 148,879 $345,780 $838,333 $869,346 


Cash on hand Dec. 31. $432,873 


Railroads in New York State.—The returns of the fol- 
lowing roads for the quarter ending December 31 have been 
filed at Albany as follows: 
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-~-—Boston & Albany.— -—New York Penn. ¢ 0.~ 
1887. 1 1887. 1886 






































886. : ‘ 
Gross earnings...... $2,404,327 $2,196,144 $563,683 $548,334 
Operating expenses. 1,556,315 1,513,394 15,822 12,926 
Netearnings.... $848,012 $682,750 $547,861 $535,408 
eee 715,057 625,032 320,966 334,741 
ccc cases $132,955 $57,718 $226,895 $200,667 
Buffalo Roch. & Pitts -—Brooklyn Elevated.— 
1887. 1886. 887. 1886. 
Gross earnings...... $569,129 $394,189 $175,919 $153,789 
Operating expenses. 417,711 274,128 107,804 100,257 
Net earnings.... $151,418 $120,061 $68,115 $53,532 
Other income....... 25,000 25,193 607 240 
Total net........ $176,418 $145,254 $68,722 $53,772 
Gi icee occcoces 128,125 113,170 63,541 62,778 
BAPPINS. 200 cccs. $48,293 $32,084 $5,181 def. $9,006 
-—Del. L. dW. Used lines. Tome Water. & Ogd.—~ 
887. R6. 1887. 1886. 

Gross earnings...... $1,955,807 $1,817,566 $859,394 $782,243 
Operating expenses. 924,180 777,791 456,265 398,137 
Net earnings.... $1,031,627 $1,039,775 $403,129 $384,106 
Other income ..... — eee - sacanetn 7,603 7,914 
Total net........ $1,031,627 $1,039,775 $410,732 $392,020 
Gi codéicnens 951,249 525,497 266,105 257,110 
attains $480,378 $514,278 $144,627 $134,910 


St. Paul & Duluth.—The following is a comparative state- 
ment of net receipts of the St. Paul & Duluth RR. in 1886-87: 
is 





1886. 87. 
From operation of railroad...............--ceeeees- $603,786 $492,880 
NE CE ves cwec cece cccncoduecsinsoosee 50,000 _ 50,000 
Net income from railroad................--+--- $553,786 $442,880 
Cash dividends paid within year :— 
7 per cent on preferred stock.....................-- $374,766 $375,154 
Py Sa SD GIs occ ctcaccdccccctencess conseeus 120,960 
SEL ea TE ee eee sur. $179,020 def. $53,253 
Income from lands and stumpage................. 163,057 041,925 


Southern Pacific Company.—The following is a compara. 
tive statement of the earnings, expenses and fixed charges of 
this company for December, and from January 1 to Decem- 











ber 31. The total mileage is 5,110, against 4,940 last year: 
December.— -—~ -——- "ear. —_— 

Gross carnine s— 1887. 1886. 1887. 1886. 
Pacitie system......... $2,402,977 $1,990,754 $27,055,799 $23,523,541 
Atlantic system........ 1,148,119 913,792 10,313,408 8,586,617 





Total gross......... $3,551,096 $2,904,546 $37,369,205 $32,110,158 


Net earnings— 











Pacific system......... $769,680 $763,087 $11,999,236 $11,324,136 
Atlantic system........ 453,478 278,810 3,029,522 2,092,809 
ae 31,223,158 $1,041,897 $15,028,758 $13,416 945 
Rental leased lines.... 84,016 47,206 931,469 560,690 
? Total net income... $1,307,174 $1,089,103 $15.960,227 $13,977,635 
*Fixed charges......... 765,564 1,142,936 13,968,442 13,934,132 
Net profits ........ $541,610 df.$53,833 $1,991,785 $43,503 
Cons. and improvem’t. 324,571 157,78¢ 1,268,128 560,856 


ey 
wt 


a ~ $217,039 df$211,613 $723,657 df. $517,353 

* Includes int., rentals, Cent. Pac. guar., taxes and U. S. dues. 

South Pennsylvania.—The report is now given out that the 
troubles which ite beset the South Pennsylvania Road have 
been settled. No official statement has yet been made, but 
the general cutline of this plan as reported is as follows: The 
stockholders agree to an immediate assessment of 20 per cent, 
which will amount to $3,000 000. Already $7,000,000 has been 
spon, and when the $3 000,000 alluded to have been put into 
the road, then the company will issue $10,000,000 of 30-year 6 
per cent gold bonds, The Vanderbilts have subscri‘ed for 
$3,000,0(0 of the bonds, Andrew Carnegie takes $600,000, snd 
Messrs, Hostetter and Bigaley $600,000 each. The $13,000,900 
which will thus be raised by the assessment and the bonds 
will be sufficient to complete the road and equipit. One of 
the results of this agreement is that Mr. Bagaley withdraws 
the suits brought by him. Theownership of a majority of the 
stock is said to be with the Vanderbilts’ $5,000,000, Mr. Carne- 
gie, $2,000,000, and Messrs. Bagaley and Hostetter, $3,100,009. 
The reorganiz:tion commit'ee contemplated will consist of 
Messrs, Andrew Carnegie, B. F. Jones ard David Hcstetter of 
Pittsburg; G. F. Baer, of R ading (attorney for the Reading 
Railroad), and Francis Lynde Stetson, of New York (attorney 
for the Vanderbilts). 


Wabash.—A press dispatch from St. Louis, Feb. 8th, said 
President O. D. Ashley of the Wabash Wes'‘era arrived 
in this city this morning and says that the reorganiz tion 
scheme is advancing well. ‘I think,” he said, ‘‘that it may 
be stated that $19,0€0,000 worth of bonds have been deposited. 
I mean by that, deposited and signed, so that there is no 
question of the agreement of the owners with the propo :ition 
of the committee. Tnere are holders of others wh. have writ- 
ten to the committee promising to deposit their bonds on cer- 
tain dates, tut the bonds I speax of are already in hand. This 
is $19,000,000 out of a total of $28,600,000, so that you can 
readily see that we have a large majority of the bonds. I 
think that we have not only a majority of the total, but also 
a majority of each issue.” 

Western New York & Pennsylvania—Buffalo New York 
& Philadel phia.—At Philadelphia, Feb. 9, 1888, a meeting of 
the certificate holders of the Butfalo New York & Philadelphia 
Railroad Company was held. There wassome dissatisfaction. 
owing to the delay in the delivery of the securities of the 
reorganized company and after discussion the matter was dis- 
posed of by directing the Secretary to make ouca list of the 
stockholders by March 15, and adjourning tothe 27th of Marck, 








The Commercial Limes. 
COMMERCIAL EPITOME. © 


Fripay Nra@art, Feb. 10, 1888, 





The weather has again become quite wintry in northern and» 


middle latitudes, but is not severe enough to offer any serious 


obstacles to transportation, or otherwise impede the progress . 
of business, and the volume of trade is large for this stage of © 
the season, some recent declines in prices in leading stapl s- 


having encouraged more liberal purchases, for home consump- 
tion as well as fur export. Priice Bismarck’s speech hada 
decided effect upon speculative values of breadstuffs, and 
affected cotton and provisions to some extent. Congress still 
progresses slowly with measures affecting the finances, trade 
and manufactures of the country. A strong effort is making 


to procure the repeal or essential modification of the Saturday 


half holiday, enacted by the Legislature of this State last year, 


The objection to it is that it exposes the business of our cities- 
to an unfavorable competition from cities of other States,. 


where the law is not in force, 
The speculation in lard has been fitful and uncertain through- 
out the week, and the close is dull and unsettled. 
DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday, 
February deliv’y.. 8°00 7°98 8-02 7°98 7°98 7°96 


Marchdelivery .... 799 798 7°98 7°94 7°96 7°94 
April delivery..... 803 800 802 7-99 7-98 TO7 
May delivery...... 808 805 807 8°01 8°03 8°02 
June delivery...... 8°14 8°10 8°12 8°07 8°09 8°08 
July delivery...... 819 815 £817 8°12 S14 813 


Lard on the spot has met with a moderate export demand, 
but the close is very quiet at 7'75c. for prime city, 8°05c. for 
prime to choice Western, 8c. for refined to the Continent 
and 8'75c. for South America, 

Pork c!oses dull, and barely steady; meses, $15@$15 50; extra 
prime, $13@ $13 25, and clear, $16 25@$18 50. Cutmeats have 
been quiet, but closed firm; pickled bellies, 93, @7"4¢, shoulders. 
6°4@6%c. and hams, 934@101¢c.; smoked shoulders, 7°;@8e, 
and hams 11@11'4c. 


Beef in fair demand; extra mess, $7@$7 50, and packet,. 


$38@ $8 50 per bb!].; India mess, $15@$16 per tierce. Beef hams 
have been taken quite freely at the West at $15 50@$16— 
quoted here at $1650@$17 por bbl. Tallow is cheaper and 
dull at 5@5!gc. Stearine is quiet at 8°;@3lgc. Oleomarga- 
rine is dearer at 64gc. Butter is dull at 21@382c, for creamery, 
the outside figure for Elgin fancy, Western extra selling at 
29@30c. and extra firsts at 26@27c. Cheese is steady, State 
factory, full cream, 104 @12éc,, and skims 4@10ce, 

Coffee on the spot has been fairly active, the demand having 
been more freely met, especially with mild grades. To-day 
fair cargoes of Rio were quoted at 16c., with a sale of No, 6 
13%c., and 4,000 bggs Santos at 144¢c. The speculation in Rio 
options has been at widely varying prices. To-day there was 
some recovery in values, closing this afternoon with sellers as 
follows for delivery in 18388: 


February ......- - 13°10¢. | June ..... .....12°20e. | October. ...... 11:2Me 
BEATOR.cccce cece: 12°55¢e. GE cccxcocetnne ke Gee November....11° 15e. 
April ..........---12°450. | August ... .... 11°50c. | December ....11°15e. 
MAY .ccccccs cccee- 12°30c. | September... .. 11°30¢. 


Raw sugar, at a further d-cline and some irregularity under 
forced sales. became yesterday quite active, with sales of cen- 
trifugal, 96 deg. teet, atdl4c.c. & f. To-day, however, there was 
a fresh decline; fair refining Cuba was quoted at 4 13 16c., and 
standard centrifugal 5 7-16@5gc, R+ficed sugars are dull at a 
partial decline, closing unsettled. Molasses has declined to 
91c. for 50 deg. test, with New Orleans jobbing at 33@36c. 
The tea sale on Wednesday went off at steady prices. 

Kentucky tobacco has been in good demand and sales for 
the week are ‘00 bhds , of which 300 for export at 4!;@6%ic. 
for lugs and 7@12c. for leaf. Business in seed leaf hus been 
fair, amounting to 1,120 cases, as follows: 250 cases 1886 crop, 
Wisconsin Havana, 8@10c.; 200 cases 1881-35 crops, Pennsyl- 
vania, 9@14c.; 200 cases 1886 crop, Pennsylvania, 10(@ 15c.; 
120 cases 1*86 crop, State Havana, 10@14%c.; 100 cases 1886 
crop, New England Havana, 14@28c., and 150 cases 1836 crop, 
Dutch, 944@11c.; also 450 bales Hav. na, 62c.@$1 10, and 250 
bales Sumatra, $1 40@$1 90. ' 

Spirits turpentine has been fairly active, but closes easier at 
40c. Ro-ins are du'l, but tar at some decline is more active 
at $1 85@1 90. Crude petrol: um certificates have been slug- 
gish in a speculative way and close very dull, though steady 
at 90@901¢c. a? 

Ingot copper has shown some revival of speculative interest, 
but closes dull and lower at 16°40c. on the spot and 16'50c. for 
June. Lead has been active and prices advanced, but the 
close is with free offerings and weak at 4°90c. for March and 
April. Tin is easier, selling to-day at 33 10c. for April and 
entirely nominal. A large movement is repo:ted in steel 
rails—about 300.000 tons having been placed for all 1888 de~ 


livery at $31 50@ $382 at mill. 


wpreernr omar’ 


— Le eowan gaa 
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COTTON. 

Fripay, P. M., Feb. 10, 1888. 
»~THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Feb. 10), the total receipts have reached 99,583 
bales, against 98,668 bales last week, 90,130 bales the previous 
week and 105,403 bales three weeks since, making the total 
receipts since the ist of September, 1887, 4,682,736 bales, against 
4,594,639 bales for the same period of 1886-7, showing an in- 
crease since September 1, 1887, of 88,097 bales. 














Receiptsat— | Sat. Mon. | Tues.| Wed. | Thurs. Fri. | Total. 
Galveston....... 776 1,596 2,010| 574) 273 104) 5,333 
Indianola,&c., ...... eile i alia” < masastiith eee eee eee 
New Orleans... 10,813, 6,017 10,624) 7,025) 5,602, 3,197) 43,278 
MoWile.......... | 1,170, 972; 615 40, 154) 470 3,421 
Florida ......... ein. ans | qemeee] ceereel sesewe | 253) 253 
Savannah ...... 1,494 2,082 1,666 aaa 856 1,084 8,62 
Brunsw’k,&e./ ......| ...... fae> 5 sida bivagied 2,700 2,700 
Charleston ..... 1,050 1,286 568 716 1,051 872) 5,543 
Port Royal,&e...... spear Freee | saieeandie —— | 454) 454 
Wilmington.... 142 486 285 406 340 217, 1,876 
Wash’gton,&e ...... (reads Pome fies PP cectiae | 36 36 
Norfolk ........ | 1,113, 1,829 773 739) 498 569, 5,521 
WestPoint,&c 1,526 1,619 1,927 1,869, 1,858 3,699) 12,498 
New York...... os aia 100 1,160 768 1,460 1,175 4,663 
Boston ......... 523, 529 «975 = 287, «516 294, 3,094 
Baltimore ...... | Seapeias] peewee | eeeese | eeeeee | eeeeee | 1,637) 1,637 
Philadelphia,gkc 23 414 106 46 ~~ 60 1; 650 


| | | | | 

Totals this week 18,630 16,930 20,679) 13,914 12,668 16,762) 99,583 
For comparison we give the following table showing the week’s 

total receipts, the total since September 1, 1887, and the stock 


to-night, and the same items for the corresponding periods of 
last year. 











1886-87. Stock. 


{ 





ne. a. 
get | This Since Sep. This Since Sep. 


Week. 1,1887. Week. | 1, 1886. | 


| ' 
Galveston ...| 5,33, 606,664 8,454) 661,788, 29,840, 69,838 
Ind@'nola,&e nh —* tt 


1888. 1887. 








i 
eeernreae i eeene 


New Orleans.! 48,278 1,447,568 39,831 1,460,688, 360,607) 357,400 





Mobile ....... | 3,421) 191,492) 3,969) 194,734, 39,279] 24,716 
Florida ...... | 233) 22,297; 381) 21,494) ...... ee 
Savannah ... §,626 794,261. 9,745) 735,183, 73,028 69,116 
Brunsw.,&c| 2,700, 64,108. i Sen 
Charleston -. 5,543) 366,066 4,200) 360,264) 38,468 21,885 
P.Royal,&e| 454) 12,469, 485 15,463 509 542 
Wilmington | 1,876) 163,641 1,043) 128,778) 14,422) 3,758 
Wash’t’n,&c, 36, 4,612 13 | _— 
Norfolk ...... 5,521| 412,627) 13,427) 479,991) 39,419 30,402 


W.Point,&c| 12,498; 437,261 9,328 286,861 5,090, 10,697 
New York....; 4,663) 54,041) 2,878) 73,645) 259,559) 255,192 
































Boston....... 3,094 59,924 6,299 69,548 19,000) 10,000 
Baltimore ...| 1,637; 24,164 5,766 49,821); 18,861) 18,479 
Phil'del’a, &c} 650) 21,541) 2,378 27,279) 25,601, 19,470 
_ Totals ..... 99,583 4,682,736 108,257 4,594,639 923,683' 891,495 





NOTE.—Corrections of receipts since Sept. 1 as follows, viz.: Added to 
Brunswick, 7,302 bales; deducted from Charleston, 7,326 bales, and 
from New Orleans, 450 bales. ; 

In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 

Receipts at—| 1888. | #887. { 1886. | 1885. | 1884. | 1883. 
Galvest’n, &e 5,333, 8,454) 12,400 6,654 6,743| 17,400 
New Orleans.; 43,278, 39,831; 40,315, 26,622 38,967, 46,250 








Mobile ....... 8,421; 3,969, 7,996 3,676 4,338) 6,428 
Savannah ...| 8,626 9,745, 13,902 5,897. 5,989) 16,352 
Charlest’n,&¢ 5,997 4,685) 8,389 7,095 7,093! 13,217 
Wilm’gt’n,&e) 1,912) -1,056 1,177 554° «1,338 5,489 
Norfolk ...... | §,521: 13,427 9,598 7,532 10,526 19,619 
W’t Point, &c| 12, 198 9,328 4,970 2,063 5,887) 6,668 
Allothers..... 12,997 17,762, 7,045 8,528 25,04 oj 14,707 





Tot.this week, 99,583, 108,257, 105,792 68,621 105,921) 146,130 








Since Sept. 1 |4682,736 4594,639 4341,456 4285,398 4198,718 4631,945 
The exports for the week ending this evening reach a total! 
of 116,002 bales, of which 80,361 were to Great Britain, 17,447 












































to France and 18,194 to the rest of the Continent. Below are 

the exports for the week and since September 1, 1887, 
Week Ending Feb. 10, From Sept. 1, 1887, to Feb. 10, 1888 

Exported to— Exported to— 
Exports ———o : 

from— Great| __—_—-| Conti- Total | Great | } Conti- | 

Brit’n.| France, nent. | Week. | Britain. wrance; nent. | Total. 
Galveston ....| 8595) ......! 1,314) 4,899) 223,970 4,024) 76,132 804.126 
New Orleans..! 17,691, 16,511) 9,306 43,508) 483,540 216,548: 289,504 194 592 
DE dsctbovet ¢adees 7 eon ne 55,106 ...... | 55,106 
Florida ........ a et ieee Spree oe eee 3,448 
Bavannah*....| 32,044 .. ... | eee -.| 12,044) 175,885 12,480 214,322 402,197 
Charleston ....)  .....- eveese | 4,005 4,50 $2,549 25,839 154316 233,004 
Wilmington ..' ...... *  petees iproer ers 68,377 6,383 37,635 117,407 
Norfolk........! v0 sock coil anil meyers 194,082 ... | 1,975: 196,057 
West Point,&c' 84%6 ..... ell 8,436] 175,185 ...... ' 4,082 176,927 
New York..... 27,145 938) 2,649, 30,750 319,897 23,719 1538.47) 495,616 
PE senusced oo ee pea | @sas} 124474 .... | 1.996 126,40 
Baltimore pe a ae . 2,232 68,919; 1,805 24,664 $5,388 
Philadelp'a’&e| 1,340 .....| ...... | 3,840) 36,56: 1 8.260 40,327 
Total ........| $0,961 17447, 18,194 114,092/1,995,287 29,840 958,836 8,215 96% 
Total 1888-7.' 81.097 4°84 28371 11% 802 2,009,221 423.372 811.419 3,238,012 





~ * Includes exports trom Brunswick. 





In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 24 Beaver Street. 





















































On Shipboard, not cleared—for 
Feb. 10, aT— Great | Other | Coast- | ‘Sock 
Britain. | ¥* ance. Foreign wise. Total. 

New Orleans....; 18,767! 3,591 21,949 8,512  52,819| 307,788 
Mobile .......... 6,200, None.| None. None.| 6,200 33,079 
Charleston ..... | 4,900; None. 6,000. 400 11,300 27,168 
Savannah ...... | 4,500} None. 10,800! 3,200 18,500, 54,528 
Galveston ...... | 1,883); None.| 2,976) 4,200) 8,559 21,281 
Norfolk ......... | 9,000; None.| 2,000, 2,500, 13,500 25,919 
New York ...... | 3,200 650, 4,700; None. 8,550 251,009 
Other ports..... _ 12,000, None. | 3,000 None.) 15,000 68,483 
Total 1888... 59,950 4,241 / 51,425 18,812 134,4298| 789,255 
Total 1887...... 73,274 | 20,880 50,558 15,860 | 160,572! 730,923 
Total 1886......) 78,611 | 23,020 | 67,270 16,723 185,624 859,138 





The speculation in cotton for future delivery at this market 
was at sharply-declining prices for the first half of the week 
under review The movement of the crop, not only at the 
ports but at interior towns, somewhat exceeded estimates, 
giving fresh support to long crop figures, and there was con- 
siderable realizing by parties who were ‘‘long” of the mar- 
ket. Few, however, had the courage to ‘‘ go short,” except 
against cotton already in hand ; and on Wednesday the mar- 
ket took a strong upward turn, which was continued on Thurs” 
day. The ‘‘shorts” covered their contracts very freely, and 
bulls began again to operate with some degree of confidence, 
The name of a leading operator was coupled with the assertion 
of a purpose to ‘“‘corner”’ contracts for March. The mor 
peaceful advices from Berlin were also an element of strength’ 
and it is believed that German hou-es were buyers. A cable 
that Ellison estimates that the supply of cotton would be 
Short, even with an American crop of 6,800,000 bales, which 
was reported late on Thursday afternoon, gave fresh impulse 
to the buying, which had begun to drag. To-day the market 
was very unsettled, closing at come decline. Cotton on the 
spot declined 1-16th on Tuesday, and aivanced 1-16th on 
Thursday. Stocks in this market begin to show some accu- 
malation, but are well held. Today the market was quiet 
at 105gc. for middling uplands, 

The total sales for forward delivery for the week are 685,400 
bales. For immediate delivery the total sales foot up this week 
1,006 bales, including 50 for export, 956 for consumption, 
— for speculation and — in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—Feb. 4 to Feb. 10. 























UPLANDS. | Sat. Mon. Tues Wed Th. | Fri, 
0 eee @b 7% | 7% Tllig Tlligi 7% | 7% 
Strict Ordinary .....ccccccccccces | 8% | 814 | 8336) 834g) 84 | 8% 
Good Ordinary ............-...-. 9316 9316 9's | 916 | 9316 9346 
Strict Geod Ordioary........... 91l;g Bllig 958 | 95g | llig Ollig 
Low Middling ................... 101g 101g 101g 101yg 101g (101 
Strict Low Middling ...... eceee- LOM 6 10716 1038 1033 1076 1076 
Pl nnennecsccscoasegadeesee 105g 105g 10% 6 10%6 1053 1058 
Good Middling .......... Leena 107g 1073 1013), 1013;,107, 107, 
Strict Good Middling............ 111g 1128 111g 111,46 1133 113 
SET cdcrtuinbadeemenans 1llg 11% 117g 117%;6 1l¥2 11% 
0 ee 1248 123g 121;¢ 121,g 121g 122 
GULF. Sat. Mon Tues Wed Th. Fri. 
CO epee 2b 7% 7% 71336 713.6 77% | 77% 
i CD .. <sinccedvenente 83g 838 8546 8536 833 833 
Good Ordinary ....-..... aipislabiieans 954g 9546 94 94 | 916 9546 
Strict Good Ordinary .......... 9'3ig 91446 9% Dy  DMlsig O13ji¢ 
ET 104 10% 10%,;g 103;, 1014 10% 
Strict Low Middling............. 10%, 10%g 101g 10% 10%¢ 10% 
Middling ................---.--- 10% 10% 1011), 1011;,10% (10% 
Good Middling .................. 11 11 1015;¢ 1015), 11 11 
Strict Good Middling............ 114 = 11% «115;4g 115,;, 114% 114 
Middling Fair ........... ciel (1153 1153 11%g 11%¢ 1158 [115g 
Dll ctetndibenindenndiumetooeedn 112% |12%% #12%3¢ 123;, 12% |12% 
STAINED. Sat Mon Tues Wed Th. Fri. 
2004 OcGinary ....-ccccces Pilb. TZilyg Tllyg 7% 753 | Tilyg Tllig 
Strict Good Ordinary............ 8 3g 8 33 S5:g 85,6 838 8° 
Low Middling eee ee weee cece essens 916 9516 914 O14 9516 9516 
Middling ....................--..;10%jg 1033, 1048 1018 103), |10%,¢ 


MARKET AND SALES. 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 





| SALES OF SPOT AND TRANSIT. | FUTURES. 
SPOT MARKET | Ez- | Con-| Spec-'Tran- | Deliv- 




















} 

CLASES. | port. sumpul’tn sit, Total. Sales. | epies, 
Sat .. Quiet ............ te- ant’ aeaat | tied 78% 64,900 etvien 
CO SRS donet “easel ~ ead 190 106,300 oeee 
Tues. Quiet @ 1), dec..! PRESEN, TRMREN Zee 219 120,200 nate 
Ff, eee 1° <qegel! BB sens! cone 184 146,100... 
Thurs Quiectati,gadv..| ....| 138; ....: «ee. 138 126,800 oece 
Prt... '\Gulet .....cccoces | at | wat eesti 
ee | 50, 956) ...| ....| 1,006685.400.... 





‘The daily deliveries given above are actually delivered the day 
revious to that on which they are reported. 

THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table : 





ey 
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Saturday, Feb. 4— a te enka 1.200 14,500 7,500 | anaeee 10°77010°79 10°79@10°81/10°82@10°84/10°34@10°36 10°02@ 10°04 ‘39— 9°90| 9°89— 9°90] 9°94— 9°95 se a8e853 SZs Q2 3& & 
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UlOSINE .---------- — oo 10°75] Aver ..10°76|Aver ..10°78|Aver ..10°31|Aver ..10°00 1,100 gosss OS @H — SS5852 0.0 
. r ..10°55|Aver ..10°62' Aver ..10°68/Aver .. 9.8 11,600 900 , 31100 A@ 9°95| 2S . INaSlos,. B RAS 4 ms 
Wedn'otiy,reb. 8— | A100 | acd |. 27,500 1/1000 86'1062010'73 10°63 9'16-80|10-71010°31 10°74 108511025010 A Oooo O02| B-89— 9-90 9:97— 9:98 Ess ana BS BesSeen OF ; 
Sieee paid (range) 81 10°35) 10°43@10°53/10°50@10'61)10" . '72|10°78—10°79|10°80—10°81/10°84—10'85 10°35— = SSas ot Sse gE IS mS. 
Prices paid (range)} 9°81@10'35 10a @ a 3|10°59-—10°60|10°65—10'66 10°71— 10 02 9:90 Aver ..10°00} BSESegi=no Seeger AS 3 
Closing......-------| Steady. [10°52— 10°81] Aver ..10°85 Aver ..10°86|Aver ..10°36 Aver ..10°02|Aver .. {100 | S38s3eee 2 SSeSaes RLS 
. -62|Aver ..10°69/Aver . 10°75/Aver . -- 18.700 690 | 1.800 “ ‘ eas Sem § os7ec2 = 
Thursday, Feb. 9— | Higher. |Aver ..10°56 Aver ..1OS2)Aver -- in) 21,400 24-900 | 0:80510-88 10°83 @10°91/10°33@10'40 10-01010-05| 9-89 1 ooo tooL| Seen ze ESS © 228299 Bae 
Sales, Lame «geome y bp oseeie-ee 10°59@10°67 10'66@10°73 oh Nd po Se ieee 10'$8—10'39|10°90 —10°91|10°40—10°42) 10°04 —10°05) 9°93@ 9°94 e* Og 2 ¢ "5S te S223S3 ce 3 
a wenn '60—10°62 10°66—10°67|10°72—10°73| 10°79 - 10° 6 04 9:93 Aver ..10°00) 2.3.7 563°S¢ 8 oo taaad aa 
Closing...-.- ceseeee] Btoady. |10°CO— | | 0'77| Aver ..10°84|Aver ..10°87|Aver ..10°89)/ Aver ..10°40 Aver ..10°04| Aver .. 700 $33 e 25 $26 Bddde a4 "ee 
er ..10°65|Aver ..10:71 Aver ..1 5 700 16,800 600 1,100 9:98@10°01 PSSST PCSS OKKMKMM BESO 
Friday, Feb. 10— Variable. Aver rt a 15,700 19,900 | 24,000 | 5210-89 10:78910'91'10'82010°94 10 37@10°41'10:00@10°06} 9°91@ 9:95 997— 9°98] Sew cag Ssfe a cogooo MEE 
Sales, base v penny oe 9 pi te 10°54@10°63 10°59 @10°68/10°65@10°75 oes -i6 =; +N tal be on 10°81—10'82,10°84— — |10°35—10°37\10°00—10°02 S wees oO & sss3sss > > 2 
on ot gembemonced fied 0:56—10°57, 10°61—10°62|10°67—10°63}10°72—10" * — 4,200 | Sees S$ Osddddd FSo 
Closing......----+- Lower. {1 | 600 | 73,100 6,400 11,300 o96 6| SSSop Seas S eetses aS 
18,500 | 126,300 | 117,100 | 136.000 | 139,400 | 82.6 10°82 10°34 10°01 aeats { 3 SRAAee SS 
Total sales this week. 685,400 9 10°59 10°64 10°71 1 5.800 a Ps >" Oo Aetrex ad 
ch a ce ened | 600 | 1,283,900 | 360,600 | 395,500 | 49,700 72,700 —S eer 
Sales sinceSep. 1,’87* 14,473,700 | 1,558,600 | 2,909,400 _! 1,551,400 _" 1,610, — , —_— 
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“the same towns have been 7,637 bales less than the same | 
week last year, and since September 1 the receipts at all the 
“towns are 92,773 bales more than for the same time in 1886-7, 
QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
«cotton at Southern and other principal cotton markets for each 
-day of the past week. 


- 














Week oniting! CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
a Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
“Galveston ...| 10 10 91516 97, 97, 972 
New Orleans. 91si¢ 91316 915, 9131¢ 91316 91si¢ 
Mobile ...... 91356 9131¢ 91516 913.6 91316 91316 
Savannah ... 978 97. 91l5i¢ 91316 913i¢ 91316 
@Mharileston ..; 1048 1018 10}, 1045 101, 10}, 
Wilmington .| 10 10 10 10 10 10 
"Norfolk...... 10 10 9ldi¢ 10 10 10lig 
Boston ......; 10% 10% 10% 105g 1053 10% 
Baltimore ...; 1042 1014 1012 10% 101g 101g 
Philadelphia | 10% 10% 10% 10% 10% 10% 
Augusta ..... 97, 97, 978 97, 978 97 
‘Memphis .... Y131¢ 9 34 934 9% 9 3 Q 34 
“St. Louis..... 97, 973 91316 91316 97 97,2 
Cincinnati ..| 10 10 10 10 10 1033 
Louisville ...' 10 10 10 10 10 10 




















RECEIPTS FROM THE PLANTATIONS.—The following table 
“indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
ewhich finally reaches the market through the outports. 





{ 
Week Receipts at the Ports. St’k at Interior Towns.' Rec’pts from Plant'ns. 


. | - 
Ending~ | gee 95! 188¢-87 1997-88 1885-26 1586-87 |1837-88 1885-86 1856-87 1887-88 

















Zan. 6...... 140,529 159,044 159,308 526,561'423,252 461,804 123,833 138,731 127,229 
a ‘108,488 '142,015 145,741 613,998 389,745 487,202 5,920 109.4’ 8 121,189 


“s 20. ...+.!110,310/ 155.884 105,408 423,250 3 6,428 423,832 89,567 192,567) 92,033 
. ceie 134,804 132,531) 90,130 476,342 351,361 393,012 117,8¢6 117,464) 64,310 
a one 1122,418 130,752 | 98,668 469,018 336,612 379,556 115,089 116,004) 80,212 
te 105,792 108.257 $9,583 454,116 332.798 3¢8 663 90,895 104,443 88,69, 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1887, are 5,027,569 bales; 
in 1886-7 were 4,879,377 bales; in 1885-6 were 4,779,722 bales. 

2.—That, although the receipts at the outports the past week 
were 99,583 bales, the actual movement from plantations was 
only 88 690 bales, the balance being taken fiom the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 104,443 bales and for 1886 they were 
90,895 bales. 


AMOUNT OF COTTON IN SIGHT Fis. 10.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net. overland movement to Feb. 1, and also the 
‘takings by Southern spinners to the same date, so as to give 
‘substantially the amount of cotton now in sight. 

| 1887-88. | 1886-87. | 1885-86. | 1884-85. 

Receipts at the ports to Feb. 10 4,632,736 4,594,639 4,341,456 4,285,398 
Interior stocks on Feb. 10 in . 

excess of September 1 | 344,833) 284,738 438,266 238,830 

9779,722 4,524,228 

Net overland to Feb. 1 92,413) 583,220 559,199, 442,478 

Southern consumpt'n to Feb. 1) 240,000, 194,000, 164,000, 144,000 

Total in sight Feb. 10........ 6,059,982 5,656,597 5,502,921 5,110,706 


Worthern spinners’ takings to | 
Feb. 10 1,379,212 1,184,362 1,239,076 993,877 


It will be seen by the above that the increase in amount in sight to- 
night, as compared with last year, is 403,385 bales, the increase ag 
compared with 1885-6 is 557,061 bales and the increase over 1884-5 
is 919,276 bales. 

WEATHER REPORTS BY TELEGRAPH.—Rerports to us by 
telegraph to-night denote that the weather hes in general b en 
tairly favorable during the week, but that in parts of the 
—— section of the cotton belt the roads are in bad con- 

ition. 

Galveston, Texas.—We have had rain on three days of the 
week, tue rainfall reaching ninety-six hundredths of an inch, 
Average thermometer 60, highest 72, lowest 48. 

Palestine, Sexas.—There has been rain on three days of 
the week, the rainfall reaching thirty hundredths of an inch, 
‘The thermometer has averaged 52, the highest being 60 and 
the lowest 40. 

San Antonio, Texas.—Rain has fallen on three days of the 
“week to the extent of ninety-six hundredths of aninch,. The 
thermometer has ranged from 48 to 74, averaging 61. 

Nevo Orleans, Loutsiana.—It has rained on three days of 
the week, the rainfall reaching one inch and sixty-four hun- 
dredths, The thermometer has averaged 61. 

Shreveport, Louisiana.—Rainfall for the week eighty-three 
hundredths of aninch, Average thermometer 51, highest 75, 
lowest 41. 

Columbus, Mississippi.—iIt has rained on five days of the 
week, the rainfall reaching one inch and nineteen hundredths. 

“Tce thermometer has averaged 5), the highest being 60 and 
the lowest 38, 

Leland, Mississipp?.—Rainfall for the week fifteen hun- 
dredths of an inch. Average thermometer 49°3, highest 69, 
lowest 37, 

Greenville, Mississippt.—Telegram not received 

Little Reck, Arkansas.—The weather bas been more or 
less cloudy du:iog the week with rain on three days. The! 











Tot. receipts from plantat’ns 5,027,569 4,879,377 4 
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rainfall reached ninety-nine hundredths of aninch. In con- 
sequence of the thaw and rain roads are almo3t impassable, 
making traffic with localities off of the line of railroads almost 
nothing. Average thermometer 42, highest 55 and lowest 26. 

Helena, Arkansas.—Rain has fallen 02 six days of the 
week and is falling now. The precipitation reached one inch 
and eleven hundredths, It is tco wet for farming operations, 
The thermometer has averaged 42, the highest being 54 and 
the lowest 30. 

Memrhis, Vennessee.—We have had rain on five days of 
the week, the rainfall reaching one inch and fi ty-six hun- 
a The thermcmeter has averaged 41, ranging from 28 
to 54, 

Nashville, Tennessee.—We have had rain on five days of 
the week, the rainfall reaching one inch and sixty-four hun- 
dredths. The thermometer has ranged from 21 to 52, aver- 
aging 39. 

Mobile, Alabama.—It has been showery on two days of 
the week, and has rained*severely on one day, the raiofall 
reaching one inch and forty-six hundredths, Average ther- 
mometer 57, highest 70, lowest 47. 

Auburn, Alabama.—Telegram not received. Last week 
there was no rain, The thermometer ranged from 29 to 80 
and averaged 51, 

Montgomery, Alabama,.—lIt has rained lightly on four days 
of the werk, the rainfall reaching fifteen hundredths of an 
inch. The thermometer has averaged 44, the highest being 
65 and the lowest 40. 

Selma, Alabama,—Rain has fallen on three days of the 
week to the extent of one inch and seventy hundredths, The 
thermometer has averaged 53, ranging from 44 to 62. 

Madison, Florida.—It has rained on one day of the week, 
the rainfa!l reaching fifty-five hundredths of aninch, Aver- 
age thermometer 54, highest 72, lowest 47. 

Macon, Georgia.—There have been showers on four days of 
the week, 

Columbus, Georgia.—We have had rain on one day of the 
week, the rainfall reaching fourteen hundredths of an inch, 
The thermometer has averaged 52, the highest being 60 and 
the lowest 47. 

Savannah, Georgia.—Rain has fallen on three days of the 
week, very lightly on two, the rainfall re:ching forty bun- 
dredths of an inch. The thermometer has averaged 57, rang- 
ing from 45 to 71. 

Augusta, Georgia.—Ths weather has been cloudy with 
light rainon four days of the week. The rainfall reached 
eighty-six hundredths of an inch. Receipts continue good 
for the season, The thermometer has ranged from 36 to 69, 
averaging 53. 

Albany, Georgia.—Light rain has fallen on four days of the 
week, the rainfall reaching fifty-five huadredths of an inch. 
The thermometer has averaged 56, the highest being 67 and 
the lowest 50. 

Charleston, South Carolina.—Rain hes fallen on two days 
of the week, the rainfa'l reaching forty-five hundredths of an 
— The thermometer has averaged 57, ranging from 44 
to V1. 

Staieburg, South Carolina.—We have had rain on four 
days of the week, the rainfall reaching thirty-two hundredths 
of aninch. The thermometer has ranged from 38°5 to 68, 
averagi.ig 52. 

Wilson, North Carolina.—There has been rain on three 
days of the week, the rainfall reaching sixty-eight hundredths 
of aninch. The thermometer has averaged 50, the highest 
being 63 and the lowest 30. | 


INDIA COTTON MOVEMENT FROM ALL PoRTS.—The ony 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Feb. 9, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 





this week. Since Jan, 1. 


Conti Oonti- 


Since 
nent, | Total. nent, 


Jan. 1. 


This 
Week. 


Total. 
7 
1 ] 
1 
1 1 


1 
S81 


1 





According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts 
of 5,000 bales and a decrease in shipments of 18,000 bales, and 
the shipments since Jan. 1 show a decrease of 39,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 
ears, has been as follows. ‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 





























Shipments for the week. Shipments since January 1. 
Great | Conti- Great | : 
Britain.| nent. | 74. | Britain, |Comtinent. Total. 
Caleutta— | | 
BEDS coccee 1,000) 2,000 | 3,000 10,000 | 6,000 16,000 
MT canes 2,000, 2,000 4,00 12,000 | 4,000 16,000 
Madras— ‘ 
BOB ccccss] “E000 )  .cvese 1,000} 3,000; ...... 3,000 
Pata nei Beer) Bipeanic | eee 2,000 
/.1 others— 
1888... BOO 1  cocsee 2,000 9,000 | 4,000 13,000 
BES seetecl  edé0te | ecacee |] “ednade 9,000 | 4,000 13,000 
Total all— | 
1888 ...... 4,000 2,000. 6,000! 22,000, 10,000) 32,000 
| 2.000 2,000) 4,000! 23.000! 8,000! 31.000 
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The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales move than the same 
seek lot year. For the whole of India, therefore, the total 
shipments since January 1, 1888, and for the corresponuing 
periods of the two previous years, are as follows ; 


EXPORTS TO EUROPE FROM ALL INDIA. 














oy 
































Oct. ber 1 to February 1. | Great Britain.| Oontinent. Total. 
For 1887-8. 
Takings by spinners...bales 1,383,000 1,395,000 2,781,000 
Average weight of bales.... 434 444 439° 
Takings in pounds .....-.... 600,222,000} 620,812,000'1,22 1,034,000 
For 1886-7. 

Takings by spinners ..- bales 1,252,000 1,080,000 2,332, 
Average weight of bales.... 452 453 452-5. 
Takings in pounds.... ......|_ 566,179,000! 489,484,(00)1.055,663,000 


According to the above, the average weight of the deliv- 
eries in Great Britain is 434 pounds per bale this season, 














1888, 1887. 1886. 
Shipments —. 
toali Europe | This Since This Since This Since 
om— week, | Jan.1. | week. | Jan. 1. week. | Jan. 1. 
Bombay ....... 15,000 94,000, 33,000} 133,000) 22,000; 110,000 
All other ports.| 6,000 32,000) 4,000 31,000} 5,000) 30,500 
a 21,000! 126,000! 37,000} 164,000) 27,000; 140,500 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years, 














Alera oem | 1887-88. | 1886-37. | 1885-86. 
Receipts (cantars*)— 
is week.... 53,000 75,000 70,000 
Since Sept. 1 2,658,000 2,622,000 2,563,000 
This | Since || This | Since || This | Since 
| week. Sept. 1.|| week. | Sept. 1. week. | Sept. 1 





To Liverpool......... 7,000 200,000 | 7,000 291,000 a 80,000 
To Continent ........ 8,000 116,000, 8,000 105,000 11,000 110,000 


_ Total Europe ...... 15,000 316,000 | 15,000'306,000! '17,000!290,000 





Exports (bales)— | | | | | 
{| 
| 





* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
Feb. 8 were 53,000 cantars, and the shipments to all Europe 
15,000 bales. 


MANCHESTER MARKET. —Our report received by cable to-night 
from Manchester states that the market is steady for 
both yarns and shirtings. We give the prices for to-day 
below, and leave those for previous weeks of this and 
last year for comparison : 

















1888. 1887. 
, ’ 
328 Cop.| 814 Ibs. Coil! 328 Cop. a% ine. |Geae 
| Twist. | Shirtings. | Uplds| Twist. Shirtings. Uplds 
ido ais doa a@| a [da aie a ow | 
Jan. 67% @833 (5101907 3 | 51146'75)¢@7151g5 8 @610 | 5dig 
* 13 71336-87445 9 @7 2 55g |7543g@71546!5 910@610% 5% 
“ 20713;6-871g15 9 @7 2 | 553 1714 @773 15 91261019! 5°16 
“ 27 71316-87165 9 @7 2 | 553 |74 @778 |5 9106101 





a or 
“I 
® 
Sy 
«] 
a 








5316 
912, 0@6 1012 51g 
919@610%' 51s 


DoMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr, W. F. Switzler, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for December, and 
for the twelve months since January 1, 1887, with like figures 
for the corresponding periods of the previous year, and give 
them below : 


Feb. 3 .713,;¢—87;65 812@7 14 5%. 5 
“ 107% @833 5 8 @7 1 15% |71g @7% |5 





Quantities of Manufactures of Cot- Month ending Dec. 31.\12 mos.end ng Dec. 31. 









































ton (colored and uncolored) , 
exported to— | 1887. | 1886. 1887. { 1886. 
Great Britain and Ireland....yards 1,629.,0z3 2,112,844) 9,619,077 11,528,52 
Other countriesin Earope.... “ 244.160) 654,304) 3,521,876) 5,045,760 
British North America....... “* 111,654 Y7.PY4) 1,414,560, 1,725,347 
bt. segcunane stenes once = 1,321,284) 1,488,183 15,726,017) 14,171,1v4 
Central American States and | | ; 
ritish Honduras........... 5F0 020 418,951! 7,734,228, 6,198,082 
Dns. ceacecceseceoes - 1,950,160) 2,021,108, 18,608,402, 17,014,542 
Argentine Republic........... —— 025,093' 2,078,133) 6.470.718 13,236,307 
TT onsanlittitelenssees i» * 470,343 808,238! 6.914.453! 8,121,528 
United States of Colombia... “ DHL ARs 432,084, 6,302,555) 4,589,026 
Other countriesinS. America “™ 2,305,264) 4,594,484 30,486,480: 24,187,448 
Dh +snctninhéte shecesosededa ” 6,137,048; 5,696,080! 64,830,115; 77,052,999 
Other countries in Asia and 
DR ccheses sescéoene eece 590.477) 2,923,399) 7,178,598) 11,419,597 
St inteisnawnd odescond PP a, 41.379 04,289) 6,007,353 12,730,0 
Other COUNtTICS.........00005.. 780,442; 1,008,445) 4,152,337 7,000,676 
Total yards of above..... “| 17,621,432) 23,522,426) 159,201,789) 215,221,104 
Total values of above........... — $1,163,632) $1,514,286 $12,291,135 $13,758,985 
We Sc ccscecee dcdevcccce $0660 $0644 $°0650, $°0639 
Values of other Manufactures of | 
Cotton exported to— $ $ x | $ 
Great Britain and Ireland.......... 30,712 34,992 416,046) 273,212 
PE Oseescansensesoesesesceoosecss 3,408 2,101 28,808) 20,353 
i itecsd 2h. sonmbenteseetasaceoss 556 oDK 2,450) 6,671 
Other countries in Europe......... 3.115 1,037 20,229) 13,736 
British North America.............. 16,844 31,638 419,121 593,062 
Dncdeds seeece-:sden dn0cennn meal ¥,436 11,086 135,442) 86,656 
Central Americaa States & British | 
iccsccapsaccuesdtadvedeoes 3,857 1,526 66 542) 24,447 
PE SN one ontisisdécosnnencddesce: 8X24 TWiT 79,533, 76,307 
United States of Colombia......... 6 ,0U™ 12,161 105,448. $58,567 
Other countries in So. America.... 9,Sl2 4,362 T3677) 81,083 
Asia and Oceanica........ccccccceees 24.365 18,831 286,423) 274,827 
i istihd apehawegendedstesseness+ee 2,180 236 9,245 i, 
Other countries........ S08660ebescese T992| 2.257 68,442) 79.844 
Total value of other manufac- 
tures of....... veseeceseesseuoneaes 120,189 128,754; 1,706,706) 1,624,145 
Aggregate value ofall cotton goods} 1,283,821| 1,643,040} 13,907,841) 15,383,180 





EUROPEAN COTTON CONSUMPTION FOR FrBRUARY 1.—We 
have received to-day, by cable, Mr. Ellison’s cotton figures 
brought down to February 1. The revised totals for last year 
have also been received and are given for comparison, The 
spinners’ takings Fin actual bales, and pounds have been 
as follows ; 





against 452 pounds during the same time last season. 


The- 


Continental deliveries average 444 pounds, against 453 pounds 
last year, and for the whole of Europe the deliveries average 
439 pounds per bale, against 452'5 pounds last season. Our 
dispatch also gives the full movement for this year and last 
year in bales of 400 pounds each. 

































































Oct.1 to Feb. 1. 1887-8. | 1886-7. 
Bales of 400 lbs. each, ; | 

000s omitted. Great | Conti- | Total. | Great | Conti- | Totat, 

Britain.| nent. Britain. nent, 

Spinners’ stock Oct1.| 51, | 167, | 218, | 55, | 166, | 221, 
rakings in October... 344, 222, 566, 274, 161, 435,. 

Total supply...... 395, | 389, | 784, }| 329, | 327, | 656, 
Consump. Oct., 4 wks.| 292, | 288, | 580, || 283, | 272, | 560, 
Spinners’ stock Noy. 1 103, 101, 204, 4l, D5, 96,.. 
Takings in November.; 372, | 464, | 836, || 357, | 255, | 612, 

Total supply...... 475, 565, (1,040, 398, 310, 708, 
Consump. Nov.,4 wks.| 292, | 288, | 580, || 288, | 272, | 560, 
Spinners’ stock Dec.1| 183, | 277, | 460, || 110, 38, | 148, 
Takings in December.| 472, | 5/6, (1,028, || 430, 390, 820, 

Total supply...... 655, | 833, |1,488, || 540, | 428, | 968, 
Consump. Dec., 5 wks.) 365, | 360, | 725, || 390, 340, 690, 
Spinners’ stock Jan.1) 290, | 473, | 763, |) 190, 83, | 278, 
Takings in January..| 312, | 310, | 622, 351, | 417, | 771, 

Total supply...... 602, | 783, |1,385, | 544, | 505, /|1,049, 
Consump. Jan.,4 wks.| 292, | 288, 580, | 288, | £80, | 568, 
Spinners’ stock Feb.1| 310, | 49%, | 805, | 258, | 295, | 491 





The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years. 
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Oct.1 to Feb. 1. 1887-8. | 1886-7. 
Bales of 400 lbs. each. ' . 
. Great | Oonti- | Great | Conti- 
000s omitted. | Britain, nent. Total. | Britais:| nent, Totai.. 
I 
Spinners’ stock Oct.1.|  51,| 167,|; 218, /) 55,;) 166,| 222, 
Takings to cb. 1....; 1,500, | 1,552, ! 3,052, | 1,415, | 1,223, |2,638, 
Supply........ peters 1,551, | 1,719, | 3,270, || 1,470, | 1,389, |2,859, 
Consumpti’n 17 weeks) 1,241, | 1,224, | 2,465, || 1,214, | 1,164, |2,378, 
ee oe | al eee ee | ee eee 
Spinners’ stock Feb.1/ 310,| 495,/ €05./) 256,; 225,| 481, 
Weekly Consumption,} | | 
00s omitted. | | | 
In October.......... 73,0 72,0 | 145,0 | 72,0 68,0 | 140,06 
In November..... .. 73,0 | 72,0 | 145,0/ 72,0 | 68,0 | 140,0 
In December. ...... 73,0 72,0 | 145,0/ 70,0 68,0 | 138,06 
In January. ....... | 73,0 72,9 | 145.0 || 72,0 70,0 | 142,0 




















The foregoing shows that the weekly consumption in Europe 
is now 145,000 bales of 400 pounds each, against 142,000 bales: 
of the same weight at the corresponding time last year. The 
total spinners’ stocks in G-eat Britain and on the Continent: 
have increased 42,000 bales during the month, aniare now 
324,000 bales more than at the same date last season. 


EUROPEAN COITON CONSUMPTION.—MR. ELLISON’s ESTIMATE 
—We gave last week the substance of Mr. Ellison’s review o 
the cotton trade for 1887, as received by cable, This week the 
complete circular has reached us by mail and from it we take 
the following with reference to future supply and demand: 


Tie extremely small estimates of the American crop current 
in November are generally abandoned, but there is still a 
variation of about half a million bales—the most current 
figures ranging from 6,500,090 to 7,000,000 bales. This differ- 
ence will narrow in the course of the coming month. and in the 
meantims we shall calculate upon a yield of 6,800,000 bales, out 
of which the Uaited S:ates and Canada will probably take 
2,350,000, leaving 4,450,000 for shipment to Europe. Ia India 
the O mrawuttee and Bengal crops are said to be smaller than 
those of Jast season, but it is reported that the incre:se in the 
Broach, Dirollerah and other crops will almost, if not quite, 
make up the deficiency in the two crop3 named; and we see 
no reasoa for changing our October estimate of 1,500,000 bales 
as the probable import into Europe this season, against 1,578,000 
last season. The Egyptian crop isturning out slightly smaller 


than expected, and we shall calculate upon only 2,800,000 
cantare, or 400,000. bales, against 425,000 last season. The other 
Mediterranean supplies will reach about 50,000 bales, against 
64,000 last season, The imports from the Brazils and West 
Indies we put down at 420,000 bales, against 502,000. Reduced 
to weight, the foregoing estimates come out as follow: =.=saa8 
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IMPORT INTO EUROPE 1887-8. 
l Lb 





ales. s. Pounds. 

.... dcnecestaks convesde 4,450,000 455 2,024,750,000 
a eR 1;500,000 393 589,500,000 
Pt ndinhugs ceenccsseeonees 400,000 678 271,200,000 
ie sc wn diad cede 50,000 350 17,500,000 
Brazils, West Indies, &¢........ 420,000 170 71,600,000 

RE Se re 6,820,000 2,974,550,000 
eS eR ee, Se Oe eS 7,436,000 


In our October annual we estimated the requirements of 
Europe at 144,000 bales of 400 pounds per week, or a total of 
7,488,000. Wesee no reason for changing this estimate, es- 
pecially as prices are now much higher than they were when 
our October circular was issued. We put the consumption in 
the first three months of the season at 145,000 bales of 400 
pounds per week, but we doubt if the average for the whole 
peason will exceed 144,000, as the usual allowance will have to 
be made for holidays, The estimated supply and consump- 
tion about balance each other, The latter is 52,000 bales 
larger than the former, but the season opened with 812,000 
bales in the ports cf Europe, against only 615,000 in 1886. In 
conclusion, the world wants an American crop of 6,800,000 or 
thereabouts; but if, as some say, the yield proves to be only 
6,590,000, then consumptions must be reduced, to bring about 
which some advance in prices will have to take place. 

By way of further elucidating the question of supply and 
demand for the last nine months of the season, we have made 
up the following statement, compared with the aciual figures 
for 1887 and 1826: 

——Imports 1587-85.——. —Imp. Jan.1 to Sept.3°.— 




















Received To rece:ve . 
Dec. 31. Jan.lioS p.30, — 1887. 1886. 
American .... .... 1,853,000 2,597,050 2,832,000 2,844,0.0 
East Indian ...... 142,000 1,358,000 ~=—-1,461,600 1,217,000 
Egyptian ......... 188,000 212,000 246,009 235,000 
Smyrna, &c....... 3,000 47,000 45,000 41,000 
Brazils, W. I., &c. 149,000 271,000 406,000 200,000 
EP 2,335,000 4,485,000 4,990,000 4,537,000 
ie meen CE OOO T6 qos ccucncosess 4,804,000 5,285,000 4,955,000 
St’k in Europ’n ports, bales 400 lbs. 1,038,000 1,028,000 905,000 
Stock at mills, bales 400 lbs ...... 763,000 278,000 337,000 
Total in bales of 400 lbs........ 6,605,000 6,591,000 6,247,000 
Consumption, 39 weeks............ 5,616,000 5,524,000 5,376,000 
Stock, ports and mills, Sept 30.... 989,000 1,067,000 871,000 
Te Ci ccccenesscece  acbecces 218,000 221,000 
Leaving at ports, bales of 400 lbs... ........ 849,000 650,000 
LEE LTR 812,000 615,000 


East InpIA Crop.—From Messrs, Gaddum, Bythell & Co.’s 
Cotton Report dated Bombay, Jan. 6, we have the following: 

*In Bombay the weather was threatening for days past, and on 
Wednesday we had aheavy and continuous downpour during the greater 
— of the day. Rain has also fallen in all the cotton districts, and the 

mra crop has no doubt sustained some injury, though to what 


extent we have not yet heard. In the Broach districts only light rain 


fell, but the cloudy weather which lasted the whole week is reported to 
have caused some of the flowers and cotton pose to drop off. No harm 
seems to have been done in the Dhollera districts, and in the Bengal 
districts the cotton is nearly all picked and ginned by this time. 

AGRICULTURAL DEPARTMENT ON CoTTON.—-A despatch from 
Washington of date Feb. 10 says: ‘‘The Bureau defers until 
next report its statement of cotton on plantations, as its 
returns are not complete.” 


JuTE Burts, BaGGina, &c.—The market for bagging has 
been rather quiet, and only a light inquiry is reported for job 
bing lots. Prices are easy with sellers quoting 5'¢c. for 114 
Ib., 6c. for 13g lb., 64¢c. for 2 lb, and 7c. for standard grades, 
Butts are selling fairly and prices are in buyers’ favor, paper 
grades being held at 2@2c., while bagging qualities are 
quoted at 214,@214c. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
114,801 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 
Ruw YorkK-To Liverpool, per steamers Belgravia, 3,869.... 
Dalton, 3,037....Gallia, 1,698....Memnon, 1,310....Ne- 
vada, 1,792....Pennsylvania, 2,431....Republic, 1,925.... 





St. Ronans, 5,000....The Queen, 3,770. ............ccccee- 4,832 
To Hull, per steamer Persian Monarch, 1,313................. 1,313 
Te izith, per steamer Croma, 1,000. ........ccccccccccccccccce 1,000 
To Havre, per steamer La Champagne, 936. .................. 936 
To Hamburg, per steamers Australia, 300....Bohemia, 603 
en pc.lenenessoapesasesbnseeesenéocecceesnseesss 1,403 
To Antwerp, per steamer Pennland, 750 .................. shee 750 
To Genoa, per steamer Trinacria, 350. .................-.0000- 350 
To Naples, per steamer Trinacria, 166..........-.........-.... 166 
NEW ORLEANS—To Liverpool, per steamers Australian, 5,358.... 
Buenaventura, 3,997. ...Carolina, 4,168....City of Lincoln, 
8,045....Jamaican, 3,985....... leeds nace liaan lace laaiiciabiidaieadedall 25,553 
To Brem » per steamer Martha, 4,054 .............-cccece-- 4,054 
To am, er mEe Dmettem. GOO ...«.cceccnccccccssececces ) 
MOBILE—To Liverpool, per steamer Charrington, 4,610.......... 4,610 
®BAVANNAH—To Bremen, per steamer Amaryllis, 4,963 ........... 4,963 
To Barcelona, per steamers Deerhill, 4,472 ................-. 4,472 
sSTON—To Liverpool, per steamer Mayaguez, 2,720....... 2,720 
To Barcelona, per bark Umberto I., 1,700..................... 1,700 
GALVESTON—To Liverpool, per bark Aphrodite, 2,309............ 2,309 


WNoORFOLK—To Liverpool, per steamers Naranja, 1,740....York- 


SR, DSO 2c ccocececes bisenesisetoensecnsancunseanes er: - 
WEST POINT—To Liverpool, per steamer North Erin, 6,008 





— 6,008 
BaLTIMORE—To Liverpool, per steamers Assyrian, 3,059.... 
, Ta o< SI, SD oosescccéenescseoreeessoce 7,117 
To London, per steamer Maryland, 100 ............ atnensa sece 1 
To Bremen, per steamer America, 1,271 ................ ae | | 
To Rotterdam, per steamer Lero, 755 ................. ienmnen 735 
Boston —To Liverpool, per steamers Bulgarian, 2,200....Michi- 
NO ee ee eee 7,448 


PHILADELPHIA—To Liverpool, per steamers British King, 1,260 
e--- Lord Gough, 1,391 ee Rete teed hh 


Fotal. ee 


2,651 


ee 





ee eeereee eseeteee sacounnceesoceucennelll 4,301 





The particulars of these shipments, arranged in our usual 
form, are as follows: 





Hull, 

London Brem. Rotterd. Genoa 

Liver- and and and Barce- and 
pool. Leith. Havre. Hamb. Antw’p. lona. Naples otal. 
New York . 24,832 2,313 936 1,403 SP tees 516 30,750 
Wi. Orteems. BSEGGS ccocce ccccee ae 600 ...... 30,207 
SEAMS RIE aa 6 PS aA OR ee Oe 4,610 
RS et Rae See IE ane ED culation 4,472 ...... 9,435 
(CE a leita  caneee Epes Scasee 4,420 
RR ENE A RACES SI SPER FT a ili: tui 2,309 
eee, - a peste . needs aonela cecseh “ae 
I eae ‘ooo Ge 
Baltimore. 7,117 De seaeds 1,271 7a «snes nis”. “altel 9,223 
a, eri eeuede.. s60008 . dacese naate sees. ee 
er. “GRE «3 ceense cocce as ateialiiate”” ° ences bute” Maan - 2,651 
Total .... 90,488 2,413 936 11,691 1,485 6,772 516 114,301 


Below we add the clearances this week of vessels carrying 
sotton from United States ports, bringing our data down to 
the latest dates : 


GALVESTON—For Liverpool—Feb. 6— Steamer Duchess, 3,585. 
For Vera Cruz—Feb. 4—Steamer Whitney, 1,314 
NEW ORLEANS—For Liverpool—Feb. 4—Steamers 
Scholar, 3,612. 
For Havre—Feb. 4—Ship Lizzie Burrill, 4,108....Feb. 6—Steamer 
Paris, 6,989. 
For Antwerp—Feb. 6—Steamer Paris, 596. 
For Barcelona—Feb. 3—Steamer Ponce de Leon, 5,210; Feb. 4—Ship 
Marcelino Jane, 1,500. 
For Malaga—Feb. 3—Steamer Ponce de Leon, 2,000. 
SAVANNAH—For Liverpool —Feb. 6—Steamer Annie, 5,485. 
BRUNSWICK—For Liverpool—Feb. 2—Steamer Port Augusta, 6,559.... 
Feb. 4—Bark Bayard, ; 
CHARLEsSTON—For Bremen—-Feb. 8—Steamer Hungarian, 
For Barcelona—Feb. 4-—Bark Anibal, 955. 
WEsT Point—For Liverpool—Feb. 6—Steamer Venice, 5,250. 
NEWPORT NEWS—For Liverpool—Feb. 8—Steamer Florida, ——. 
Boston—For Liverpoo]—Jan. 31—Steamer Roman, 3,777....Feb. 1— 
Steamers Palestine, 1,436; Samaria, 972....Feb. 4—Steamer Ba- 
Varian, -. 
BALTIMORE—For Liverpool—Feb. 6—Steamer Polynesian, 1,436. 
PHILADELPHIA—For Liverpool—Feb. 7—Steamer Lord Clive, " 
Below we give ali news received to date of disasters to ves- 
sels carrying cotton from United States ports, &ce, 
WINCHESTER, Steamer (Br.), Woolley, from New Orleans for Sebastopol, 
had repairs to bottom nearly completed at Bermuda, and it was ex- 


pected that she would come out of the Government Gock on Feb. 4, 
proceed to St. George’s and reload undamaged cargo. 


Cotton freights the past week have been as follows: 


Pomeranian, 7,632; 





























| Satur. | Mon. Tues. | Wednes. Thurs. Fri. 
Liverpool, steamd.| 18@%q | 18@%q lg lg lg | dg 
Do sail...d. eece ecco —— eese oe cece 
Havre, steam....¢.! 939 939 930 930 939 930 
Do sail... ..c.! seen cece | onan “eee eane esee 
Bremen, steam ¢.' 1159@38 1139@38 13938 1 y9O38. Mg9@3g_ 1159038 
Do aail..... .| — sone oe sane seee cece 
Hamburg,steamd.! 1 le4 1164 539 539 539 539 
Do sail. ..e. sini 2 








Amst’d’m, steam .c. 30-3219* 30-3219" 30-3219* 30-3219* 30-3219* 30-3219* 
Do via Leith.a.! po teas | 








Reval, steam socsthe'tlge-Bies 13g4-17g4 13g4-17g4 13g4-17g4 13g 4-17 g4'13g4-1T 9g 
Do asail.... ..d. sews sone sane snes eee coos 
Barcelona,steam d.| 739@4 |739@15g4 739 739 739 739 
Genoa, steam ...d.| 73 739 739 739 739 733 
Trieste, steam...d. 14 14 14 ly ly 14 
Antwerp, steam d.) 7g,@1s 7¢4@ 1g | 7g3@ 1g | 7¢4@18 1¢4@ 8 1¢4@'¢ 




















* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port, 
We add previous weeks for comparison, 
























































| Jan, 20. | Jan. 27.| Feb.3. | Feb. 10. 
Sales of the week......... bales 54,000, 59,000 65,000 61,000 
Of which exporters took.... 3,000, 5,000 8,000 5,000 
Of which speculators took. .. 4,000 4,000) 3,000 3,000 
Sales American ................ 37,000 41,000) 49,000) 48,0¢ 
ROUEE GEROUG. 20cccccccccececes 5,000, 7,000) j 7,000 
LR RE 28,000) _ 25,000 23,000, 24,0 
Total stock—Estimated ee 707,000 746,000) 758,000 840,000 
Of which American—Estim’d! 522,000 561,000 573,000, 661,000 
Total import of the week...... 158,000 120,000) 6,000 166,06 
f which American.......... 133,000, 99,000) 79,000 153,006 
Amount afloat................. 317,000 297,000; 292,000, 214,000 
Of which American.......... 300,000, 277,000 270,000 137,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Feb, 10 and the daily closing prices 
of spot cotton, have been as follows: , 

















| 
Spot. Saturday! Monday. | Tuesday. | Wednes. 'Thursd’y.| Friday. 
Market, In eens Freely | , 
12:30 P.M. Quiet. | Steady. favor. | efferea, Hardeni’g) Steady. 
Mid.Upl'ds. 5916 5916 5916 5g | big 51g 
Mid. Orl’ns. 55g 55g 553 5%Q16 | 5%1¢ 5%16 
a 8,000 | 10,000 | 10,000 8,000 | 12,000 | 10,000 
Spec. &exp.| 1,000 1,000 1,000 1,000 1,000 1,000 
Futures. mt . aa 
Market, uiet at ulet at are: at irm at uiet 
- artiall ulet. 64 de- -4de | 2-+H4ad- at an 
12:30 P.M.§) [64 aay. e cline. cline. | vance. | advance. 
Market Barely Ve 
4P. Mu. Easy. steady. Easy. Quiet. | Steady. steady. 














The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated, 
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Sar a prices are given in pence and Glihs thus: 463 means GRAIN, 
4 63-64d., and 5 01 means 5 1-644. Wheat— ‘ Oats—Mixed......... 37 @ 40 
Spring, per bush... 85 @ 93 | White.............. 3743@ 
Sat., Feb. 4. Mon., Feb. 6. Tues., Feb. 7. Spring No. 2....... 87122 89 No. 2 mixed........ 384@ 39g, 
Red winter No.2... 89 @ 90 No.2 white........ 39739 41 
; Red winter......... 86 @ 92 Barley— 
Open) High | Low.| Clos.|| Open) High | Low.) Clos.| | Open| High | Low.) Clos. , (sh 85 @ 92 | Canada No.1...... 95 @100 
— oe oop ary ov aianlate “ew we ee Corn—West’n mixed. 57430 61 | Two-rowed State.. 87 @ 90 
< “ , , . “ : West’n mixed No.2. 59'9@ 60%  Six-rowedState.... 909 @ 95 
February ..| 532/532 532/532 // 533 | 583 | 533/533 )531/531/531) 531) Western white..... 59 @ 62 | Milwaukee No.2... 90 @ 95 
Feb.-March| 532 | 532 | 532 532 || 583 | 533 583/533 )/531/5381/)531) 531 Western yellow.... 59 @ 62 Malt—State,4-rowed. 100 @105 
Mar.-April .| 534 | 534/534 584]/ 525/535 '535/535)/5383 533/533; 533| WhiteSouthern........ @...._ State, 2-rowed..... 90 @ 95 
April-May..| 586 | 656/636 636/537 | 587/537/537|/535/535/535| 535|/ Be” ag -. | Buckwheat.......... 65 @ 67 
May-June..| 538/538 | 538/533 ||539/539/539/539||587/5387|1587| 537 ta &,Bbush. 72 @ 79 | faa 
JuneeJ uly..|5 40 540 | 540/540 // 541/541 | 540/540 /| 539) 539/539] 539 The movement of breadstuffs to market is indicated in the 
July-Aug...| 542) 542) 542 | 542 || 543/543 | 542| 542 /1/541|541/540| 540] statement below, prepared by us from the figures of the New 
Aug.-Sevt..| 543 | 543 | 543) £43 }|543|543| 543/543 |541/541/541| 541 | York Produce Exchange. We first give the receipts at Western 
Sept.-Oct...| 643/543 543/543//544 544/543 543||542/542/541, 541; 1 ¥e and river ports, arranged so as to preseat the compaia- 
“ve movement for the week erding Feb. 4, 1888, and gince 
Wednes., Feb.8.|| Thurs., Feb. 9. || Fri.,Feb.10, | 4¥gust, fer eacn of the Jast three yeare: 
jane = | # 
Open| High |Low,| Ctos.| Open High |Low.|Ctos. Open! High |Low.|Ctos. | Recetpts a=) _ Flour. |_Wheat. | Corn | Oates | ae | coe 
! —_ ae | sas lep-ant beers eee Bbls.196lbs, Bush.60 lby| Bush.56 lbs| Bush.32 lbs Bush.48 lbs Bu. 56 lbs 
: aj}a{/a}ajaj alalallalaj) ala Chicago ..... 136,885 143,230, 680,480} 725,802, 240,700 32,888 
February...|530/531 530/531) 534/534 /534| 524/531 531 584) 534] wiwaukee. . 413812 84.290) 36,900 47000/  68902' 25.664 
Feb.-March/ 520/531 | 539 531, 581/534) 534 5 34 | §34'531'534' 534 Toledo 5 797 54 903. 24.296 8 186! "780! 2 481 
Mar.-April.| 532/523 | 582/533 || 533 536 | 535/533 || 536 536 536 536] nari 3.422 60.154 $118 90 074! 17.700 i 
April-May «| 584/585 534/535 | 537 | 538/537/538 | 588 538 533) 538 ies. 3.535 1.830 14.385 20.057. i 
May-June..| 536 | 537/586 | 537) 539/539/530/539)|539/540 590/540! 270445 | a4530' 50.972 789.775' 287060'  39.000' «=. 
June-July.., 535 589 /538/)539, 541/541) 541/541 //541 542 541) 542 deny 2,375. 12,500 335,400. 279,600' 35,400, 15,950 
July-Aug ../ 540 | 540/540) 540 | 543 | 543 | 5 43 | 543 || 543) 544/543) 544) Doth! ., oe aaa Rampateonets © Maier sx Baer 
AugSept..|540 | 541/540) 541) 545 544) 543/544) 544/545 544) 545) inneapolis. —..... UES... cued. eumpeliasstrendhi | >t 
Bept.-Oct ..'540/)541/540/541| 548 544/544) 544//544/ 545/544 545 | | | | | 
a | | Tot.wk. ’S8. 207,865, 1,348,830 1,884,354 1,385,739, 415,933. 79,205 
Same wk.’87. | 173,318, 1,320,129, 1,320,863 22,178, 517,780, 25,632 
Same wk.'86./ 169,666 938,404, 1,841,008, 1,168,853, 583,250, 49,508 
BREADS TUFF S. as mn 3 | | ) | 
. . . oe | 6,548,467, 75,415,755, 48,562,310) 43,204,169, 17,601,967, 1,361,291 
Ts Fs Te Se Ay See 1836-7*.....| 5,779,078, 64,235,197, 51,288,140] 38,913,226. 16,440,772. 1,439,177 
The feature of the market for the past week has been the| 1885-"..... 4,530,972 43,549,019, 





50,837,504] 34,511,583 14,421,576 2,206,927 
* Inelude one week extra. ) 


The receipts of flour and grain at the seaboard ports for the 
week ended Feb. 4, 1888, follow: 


sharp decline of wheat, corn and oats, which followed the 
delivery of Bismarck’s speech to the German Parliament. 
The flour market opened the week with some improvement. 
































































































































The removal of various obstacles to transportation, which had Flour, Wheat, Corn, Oats, Barley Rye, 
. bbis. bush. bush. bush. . bush. bush. 
arisen from heavy snow-falls and severe cold, gave an impulse 75,395 11,000 133,890 82,000 40,750 1,650 
. . ». » » Qe Qf * 9 ~ 
to the demand from yo —_ trade, while business on export ae 300 32,100 pier 8.200 1,200 7 
intai . . w 16,851 5,4: 31,362 475 ' online 
was maintained at full figures, To-day the market was B3616 13608 34292 27850 .. iLisd 
quiet, 1,525 9,883 f a « Fp ace 
The wheat market opened with the appearance of some 11,693 ——— 2. a 
strength, on the war-like aspect of European politics, bu; Siete takaeh Adan Gan Sa a 
. Oo wee » ’ - VIS 4,540 ° 
Bismarck’s speech caused a decided change ; there was a free | Gor. week '87.. 361,505 751,290 899,551 763,017 165,859 7,130 
selling movement, under which prices fell off, touching the) ho exports from the several seaboard ports for the week 
lowest figure in several months. The lower prices led to some | ending Feb. 4, 1888, are shown in the annexed statement: 
revival in business for export ; and yesterday, on unfavorable verte 
reports from the fall-sown crop in some sections, there was| from— | Wheat | Corn. | Flour. | Oats. | Rye. | Peas. 
some recovery, which in turn put a stop to sales for export, | Bush. | Bush. Bobls. Bush. | Bush. | Bush. 
To-diy the opening was weak, but the rezorted purchase of York) 149,869, 163,414! 73,706 1,361 re De 
120,000 bushels for export caused a steadier closing. -| 26,297| 52,289 45,788 eoscee,  enaece cocese 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. pobiescres: at eR 2,460 Se asia lie 
Sat. Mon. Tues. Wed. Thurs. Fri. ae 7,143 caneee ooceee ecceee 
February delivery......... 8912 88% 88% 88 88% 885, 89,799} 217,711 51,573) == cnccn ‘ oe ‘ eceeee 
March delivery.......... - 904% 89% 89% #=83 89% 8933, 20,039 38,642! 1 eccece] 8 —s seeces cccece 
April delivery ............. 9153 907% 9033 90% 90% 90%|Richm’d.| — ...... | Geaedall:  aiddag.. eadeaa. Sabie ones 
By GPO ccoccccecccess 92% 91% 91% £91 91% 91%, oapenal osneeeh _ eeebs ol § esces . coccee ecccce 
June delivery........... o-- 9210 91% £=~9:1% ~=« Y91 914% 91% —— 
July delivery ............. - 91% 91% 90% 9019 90% 91 | Tot. w’k.| 296,004 472,056, 180,814 1,361 ovense 2,411 
August delivery.......... 914g «9053 «69018 ) §=6—6897% «= 904 s«é90010, | Bm time 
December delivery........ 9542 945 9418 93% 948 94% / 1887. ..| 782,810. 876,478) 180,655 ” 7a 78,072 
Indian corn declined sharply on Tuesday and Weda , esau , 
The “bears” made a sharp aad upon v he Ph a The destination of the exports is as below. Weadd the 
~ b | 7 . . 
revival of the demand for exporc a smart recovery tok place corresponding period of last year for comparison. 
on Thursday, but the close was less active. To-day the market Flour. Wheat. pa 
was quieter. . Exports 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. for week | 1888. 1887. 1888. 1887. 1988. 1887. 
Sat. Mon. Tues. Wed. Thurs. Fri. to— Week, eek, eek, eek, eek, eek, 
February delivery......... 601g 597% 591g 585g 59% 5938 Feb. 4. Feb. 5. Feb. 4. | Feb. 5. Feb. 4. eb. 5. 
March delivery..... ee.---- 6073 GOK 59% #=(+5853 594 £5938 
April delivery............ 6143 6033 591g 5853 59% £5948 Bbis. Bbls. Bush. Bush. | Bush. Bush, 
May delivery........ wee.-ee 611g 603g 5958 585g 593g 591g | Un.King.| 135,906] 140,952) 212,126) 578,026, 375,401) 545,839 
June delivery.......... sales ~ 6033 591g 585g 593g 593g | Cont’nt.. 3,154 4,534| 83,878) 189,688, 87,928, 312,816 
July delivery....... ....... jae ouiies 60% 5933 59% +69 |8.&C.Am.| 20,159) gir eees -ee 9,996 . 439) oS 
Oats declined materially, especially for future delivery, in | Ragen wer 2935 pene Piibbmocas "600... — 
sympathy with corn, butdid notrecoverso promptly. To-day | Oth.c’n’ts 1,786 ee 5,100, 248 8,888 
the market was steady but quiet. Total...| 180,814! 180,655| 296,004| 782,810! 472,056| 876,478 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
* Sal. Mon. Tues. Wed. Thurs. Fri.| By adding this week’s movement to our previous totals we 
Mare delivery 7777. 398 Bak Sai Seat 3298 ~—33(| have the following statement of exports this season and last 
May delivery... ............ 394 39 381g 37% #38 $8 | Season: 
DAILY CLOSING PRICES OF NO, 2 WHITE OATS, Flour. Wheat. | Corn 
February delivery......... 41% rite 1035 30% “a 3914 E t Sept. 1,’37.| Sept. 1,’86,| Sept. 1,’87,{ Sept. 1,’36,' Sept. 1,’87,| Sept.1,’86. 
ch delivery es 411g 41 401g 39% 39g 39la wportsto—| t Feb. to Feb. to Feb. to Feb. to Feb. to Feb. 
May delivery.............. 41% 411g 4049 39% 39% 395 4, 1888, | 5, 1887. | 4, 1888. | 6, 1887. | 4, 1888. | 5, 1887 
Rye rules very firm. Barley and birley malt tend upward. Bbls. Bbls. Bush. Bush. Bush. | Bush. 
Buckwheat is scarce and firm, Un.Kingdom| 3,826,502) 2,832,387, 9,416,200) 18,286,873) 7,165,476) 10,742,834 
The following are the closing qu tations: Continent...| 236,221; 265,500) 6,245,351) 11,315,493] 2,023,326] 4,892,680 
FLOUR. 8. &C.Am... 462,752 520,373 21,060 25,929 205 844 355,170 
* , West Indies.| 413,900, 337,529 9,421 3,071} 186,087) 242,154 
nn anttlimmaateg $F Bern pakers’ and 5008425 | Brit.Col’nies| 369,203] 200218| 4,508]... 49,774| 17,986 
epring wheat extras. 2 70 @® 310) Rye flour, supertine.. 33002 360 Oth. countr’s 15.510 20,876 22,150 85,577 19,151 35,953, 
a aoe sen te := Oot ani? ot tt 7308 299 | motal.......| 5,929,153] 4,245,918 15,743,667| 29,716,943] 6,590 653115.770.757 
— aioe esanones 2 7: ° : = = oe ae sees : 2. ° : = The visible supply of grain, comprising the stocks in granary 
Southern supers...... 270 290/| Buckwheat flour, per at the principal points of accumulation at lake and seaboard 
South’n com. extras... 300@ 340) 1O01bS.... ses-cee-. 220@ 235 ' ports, ani in transit by water, Feb, 4, 1833; ; pe - 
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Wheat, Corn, Oats, Rye, Barley, 
In store at— bush. bush. bush. bush. bush. 

New York......... 7,618,659 1,608,178 1,344,490 10380 111,572 
Do _ aficat...... 136,30 ch. aileaaen 2,500 221,50 
Albany ......... * 2,206 76.500 84.500 £53,100 400,300 
Buflalo ......... -- 2,008,207 331,270 %6670 #£467,361 £46442 
ad OAL .c- _ eeeeee eerteece 52 OOO eeeere ad 7 7" 
Chicago ....... ee» 9,505,992 1,616,374 920900 41,081 2 9,314 

ad afloat.... mee 526,452 cote agin 

Ti aac 2,014,421 ; At 65,711 177,591 

Sa yi 902,154 Rai iia Ea ere a Rh 

epee auese: Eee 113,920 5,757 135,443 16,698 

eatiaiinnete eee 1,322,576 52,068 21,528 6,692 73,124 
sdiineemens anen 56, 37,000 hee adidaam 9 45?*,000 

antone 3,720,610 2,139,546 1,472,864 2,907 57,168 
Lidebuce 28,000 187,000 232,000 33, 15,000 

; née 95,687 75,174 159, 37 2,227 4,72 

ne eae . 178,369 900 22,063 2.694 132,667 

adaveniae . 217,492 6,714 83,200 3,950 15,847 

Seale 469,274 185,807 ee rea 

— 65,0&3 238,198 461,835 50,947 14,107 

eueee 90,58 221,580 226,160 eee e 

secsce 342,273 8 le ARS aC 

260 ecco 958,593 210,573 eee00 seeccs seuees 

eeeece 7,188,729 eeeee . eeeecee eeeese i @8=(#«8 88 ee 

iaiiieee a et a 

river. 7,600 a? --suuegs §‘gitinne  . Geese 

Tot. Feb. 4,’88. 41.086.646 7,817,070 5,402,768 363,468 2,929,159 
Tot. Jan. 28.’88. 41,761,081 7.134.733 5.510.335 332.178 2.995.788 
Tot. Feb. 5,’87. 61,770,031 16,460,538 4,8=5,202 436,38 ? 2,197,484 
Tot. Feb. 6,’86. 54,197,045 7,251,352 1,824,398 715,067 1,7.0.207 
Tot. Feb. 7,’'85* 43,535,936 7,339,583 3,091,126 511,711 1,666,830 


* Minneapolis and St. Paul not included. 


According to Beerbohm’s London cablegram, the amount of 
wheat and corn on passage at the dates mentioned stdod as 


follows: 





Grain on Passage. 








To United Kingdom..qrs. 
To Continent........ .....! 





169,000) 480,000 





Week ending Feb. 8. | Week ending Feb. 1. 
Wheat. | Corn. | 


Wheat. | Corn. 





1,385,000 338,000) 1,412,000 


126,000 


331,000 
93,000 





Total quarters...... - 
Equal in bushels.......... 


} 


1,554,000 386,000 
12,432,000 3,088,000 


Same week in 1887..bush.) 22,520,000 2,872,000! 128,000 


1,558,000 
12,304,000 3,072,000 


384,000 
16,000 





The exports of wheat from India for the week, year and 


season are as below: 





| 
: . Week end’ | Weeks end’g April 1 to 
Exports of Wheat from India. | Feb. 9 g 74 4. 


4, | Jan. 28. | 








To United Kingdom............ bush.| 40,000) 180,000 12,680,000 
To Continent............ Senta bush. | 120,000 20,000 11,880,000 
PIE bush.! 160,000, 200,000) 24,560,000 








THE DRY GOODS TRADE. 


NEw YORK, Friday, February 10,1883. 


Buriaess in the wholesale branches of the dry go ds trade 
was comparatively quiet the past week, and the market ha. 
developed few new features of noteworthy interest, At first 
hands the demand was only moderate, because j bb rs’ + tocks 
have not yet been reduced to the replenishing point, but there 
was a good steady movemont in many spring and summer 


fabrics on account of former transactions. 


was light and irregular, 


The jobbing trade 
Some kinds of departm nt goods, as 


prints, gingham-, sateens, wash dress fabrics, white goods, 
&c., having been distributed in very fair quantities by 
some of the principal houres, while staple cotton and 
woolen goods were more or less quiet, and the demand 


for hosiery and underwear was only moderate, 


Print cloths 


have relapsed into a quiet condition, but sto:ks at the m:nu- 
facturing centres are so exceedingly light that prices remain 
firm, and nearly all staple ani patterned cotto1 fa»rics are 
stiftly held by the commission houses because of their ex ‘ep- 
tional scarcity. Domestic woolens fur meu’s wear haveshown 
rather more animation, and some pretty good orders for 
heavy weight fabrics were placed for next fall, but buyers are 
still cautious, owing in a measure to the uncertainty about 


tariff legislation. 


Domestic Cotron Goops,—The exports of cotton goods 
from this port for the week ending Febuary 7 were 2,969 
packages, valued at $168,786. These shipments include 2,121 
to China, 555 to South America, 83 to Mexico, 65 to the West 
Indies, 61 to England, 40 to Newfoundland, 18 to France 


and 26 to all other countries, 


Since the ist of January the 


exports aggregate 19,698 packages, valued at $1,131,313. Of 
this total China has had 10,119 packages, valued at $169,- 
880, and 3,060 packages, valued at $210,801, have gone to 
South America. For the similar period of 1887 the exports 
to all ports reached 18,771 packages and in 1836 were 24,480 


packages. 


The demand for staple cotton goods was less 


active than for some time past, but the mill agents continued 
to make liberal shipments on account of back orders, and 
prices ruled firm all along the line. Fall goods, as cotton flan- 
nels, &c., were more sought after by the manufacturing 





trade, but agents have not yet determined upon prices for the 
coming season, and orders were mostly accepted “‘at value” 
on the date of delivery. Print cloths were relatively quiet, 
but prices remain firm on the basis of 4c. for 64x64 ‘‘spots’’ 
and “‘near futures” and 3%c. for April, May and June deliv- 
eries, Stocks last Saturday and for the three previous years 
were as follows: 


1888. 1887. 1886. 1885, 
Stock of Print Oloths— ’b 4, Feb.5. Feb 6. eb 7. 
Held by Providence manuf’rs.. 5,000 17,000 87,000 80,000 


Fall River manufacturers... 5,000 
Providence speculators ...... 
Outside speculators (est)..... 4,000 15,000 25,000 

Total stock (pieces)......... 17,000 122,009 414,000 1,645,000° 

Prints were less active than in preceding weeks but stocks 
are very light and prices remain firm. Printed sateens, lawns 
and batistes were in fair demand, and there was a steady call 
for ginghams, woven wash dress fabrics and white gcols, 

DoMESTIC WOOLEN GoopDs.—Althsugh the demand for 
heavy clothing woolens was somewhat irregular, very fair 
orders for some descriptions as cassimeres, worsted suitinzs, 
trouserings, Overcoatings, &c., were placed for later delivery, 
and a fair business was done in cheviots and heavy eatinets. 
Prices of heavy clothing woolens have been placed upon a low 
basis in order to meet the sharp corpetition of certain foreign 
fabrics, and opening quotations are generally maintained with 
undeviating firmness by manufacturers’ agents. Cloikings 
wre ouly in moderate request, and Jersey clotks were less 
active than of late. Kentucky jeans and doeskins were 
lightly dealt in, and there was about the usual ‘‘ between 
seasons’ demand for flannels and blanket». All-wool and 
worsted dress goods were distributed in fair quantities on 
account of back orders, and a mcderate amount of new busi- 
ness was done by the commission houses at steady p ices. 
Carpets were in very fair demand and leading makes are 
firmly held by the mill sgents, 

ForREIGN Dry G.ops.—The situa’ion in the market for 
foreign goods is substantially unchasg-d. Importers con- 
tinued to make fair shipments of certain farics in ex >cution of 
former orders, but comparatively few retailers have yet reached? 
the market, and new bu-iness was consequently restricted 
in voume. The auction houses have resumed their ra'es of 
fo eign goods, but no offerings of specisl importance were 
presented durinz the week. The sales held wer , however, 
attended with fairly satisfactory reeults, 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Feb. 9, 1888, and since Jan. 1, and the sime facts for 
the corresponding periods of last year are as follows : 


40,000 46,000 492,000 
50,000 256,000 
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